Quarterly Economic Summary

Sierra County
Released: February 2024 Prepared by: Joel Salas, Economist

Chart 1. Matched Taxable Gross Receipts Per Quarter _

5120,000,000 In the first quarter of
FY24, 28 of 33 counties

$100,000,000
Saw year-over-year

economic growth, with
$80,000,000

9.1% growth statewide in

$60,000,000 matched taxable gross
receipts (MTGR). State

$40,000,000 gross receipts increased
from the fourth quarter

$20,000,000 A of FY23, bringing it to the

r
Apr ? highest ever quarterly
S0

total in MTGR for the
FY22-Q2 FY22-Q3 FY22-Q4 FY23-Q1 FY23-Q2 FY23-Q3 FY23-Q4 FY24-Q1 state

Sierra  County’s  matched

taxable  gross  receipts Chart 2. FY24 - Q1 Industry Size by Matched Taxable

(MTGR) declined by $7.5M Gross Receipts

from Q4 FY23 to Q1 of FY24.

Construction, retail trade,

and  accommodation and Wholesale Trade,

food services were the top 3%

three industries by total )

MTGR in QI FY24, as seen  [roressona,

in Chart 2. Table 1, on the  Technical Services,

next page, shows a vyear- 4% \

over-year (YOY) increase in Q1

FY24 of 52%, or $30.3M, N
Administrative/

compared to Q1 FY23. Support & Waste

The largest contributor to Management/

this increase came from the Remediation, 4%

construction industry.

Other Industries,
8%

Utilities, 4%

ey

Other Services—

I (except Pubiic

Matched Taxable Gross Admi"i:;ratio")’
Receipts (MTGR) are the

best tax data available to Health Care and

show underlying economic Social AsfiStance'

activity. The data 3% |
collection process matches Real Estate and
a tax payment with Rental and
reported receipts for each Leasing, 5%

taxpayer by industry.

SOURCES: NEW MEXICO TAXATION AND REVENUE DEPT, NEW MEXICO
DEPARTMENT OF WORKFORCE SOLUTIONS, U.S. BUREAU OF LABOR 1
STATISTICS, U.S. BUREAU OF ECONOMIC ANALYSIS AND EDD CALCULATIONS



Quarterly Economic Summary
Sierra County

Table 1. Matched Taxable Gross Receipts by Industry

Industries FY23-Ql FY24-Ql Growth Year over year Change
Accommodation and Food Services S 6,773,860 S 7,596,589 S 822,730 E 12%
Administrative/Support & Waste Management/Remediation S 2,734,445 S 3,635,289 S 900,844 D 33%
Agriculture, Forestry, Fishing, and Hunting S 724,355 S 638,323 S (86,032) |] -12%
Arts, Entertainment, and Recreation S 206,453 S 182,116 S (24,337) |] -12%
Construction S 9,088,903 S 26,961,616 S 17,872,713 ! 197%
Educational Services S 165,797 S 152,226 S (13,570) [l -8%
Finance and Insurance S 115,189 $ 170,708 S 55,519 ! 48%
Health Care and Social Assistance S 2,266,027 S 4,363,532 S 2,097,504 93%
Information S 2,097,741 $ 2,185,751 S 88,010 i] 4%
Management of Companies and Enterprises S 10,666 $ 9,328 S (1,339) -13%
Manufacturing S 1,087,557 $ 2,001,079 S 913,522 ! 84%
Mining, Quarrying, and Oil and Gas Extraction $ 103,740 $ -8 (103,740) [l -100%
Other Services (except Public Administration) S 3,449,338 S 3,755,159 S 305,821 E 9%
Professional, Scientific, and Technical Services S 2,056,335 $ 3,367,461 $ 1,311,126 ' 64%
Public Administration $ 596,104 $ 104 $ (596,001) [  -100%
Real Estate and Rental and Leasing S 2,424,018 S 4,721,881 S 2,297,863 ! 95%
Retail Trade S 15,633,333 S 20,217,874 S 4,584,540 D 29%
Transportation and Warehousing S 129,384 $ 242,712 S 113,329
Unclassified Establishments S 1,375,241 S 1,035,629 S (339,611) |:. -25%
Utilities S 4,855,775 S 3,306,761 S (1,549,013) -32%
Wholesale Trade S 1,794,810 S 2,332,845 S 538,035 D 30%
All Industries S 58,709,073 $ 88,996,658 S 30,287,585 ! 52%
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Chart 6. Establishment Year-Over-Year % Change
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Table 2. Historical Glance: 2022 Gross Domestic Product by Industry

Industry 2022 Industry % of Total 2021-2022 Growth YOY % Change

Accommodation and Food Services * * * *

Administrative/Support & Waste Management/Remediation  * * * *

Agriculture, Forestry, Fishing, and Hunting S 17,046,000 5.66% $ 1,284,000 ﬂ 8%
Arts, Entertainment, and Recreation * * * *

Construction S 13,527,000 4.49% $ (2,146,000) [l -14%
Educational Services S 214,000 0.07% S 19,000 ﬂ 10%
Finance and Insurance S 7,639,000 2.54% S 167,000 ﬂ 2%
Health Care and Social Assistance S 35,561,000 11.81% $ 73,000 , 0%
Information $ 2,418,000 0.80% $ 491,000 | 25%
Management of Companies and Enterprises * * * *

Manufacturing S 8,815,000 2.93% S (696,000) [I -7%
Mining, Quarrying, and Oil and Gas Extraction S 4,943,000 1.64% S (702,000) -12%
Other Services (except Public Administration) S 5,967,000 1.98% S 138,000 i] 2%
Professional, Scientific, and Technical Services S 9,343,000 3.10% S (5,086,000) |:- -35%
Public Administration S 79,875,000 26.52% S (534,000) i -1%
Real Estate and Rental and Leasing S 51,106,000 16.97% S 5,568,000 D 12%
Retail Trade S 23,862,000 7.92% $ (2,592,000) |] -10%
Transportation and Warehousing * * * *

Utilities S 2,560,000 0.85% $ (316,000) [l -11%
Wholesale Trade * * * *

All Industries S 301,184,000 S (9,114,000) -3%

*Not shown to avoid disclosure of confidential information
-This historical look at GDP data represents the most recent county GDP data available

1 ————
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POpUIation Population Sex

11,512

Population Age

W Under 18 Years W 18 to 24 Years W 25 to 34 Years ™ 35 to 44 Years
W 45 to 54 Years B 55 to 64 Years 65 to 74 Years B 75 Years and Over
Race
_ -
0.3% 0.8%
Percent
H Native American 3.7%
M Black or African American 0.3%
B Native Hawaiian and Other Pacific Islander 0.0%
= Some Other Race 3.7%
B White 82.0%
M Asian 0.8%
Two or More Races 9.4%

Educational Attainment, Age 25-64

H No High School Diploma m High School Graduate m Some College, No Degree

1 Associate's Degree B Bachelor's Degree B Postgraduate Degree

Page 4 Source: JobsEQ - American Community Survey 2021 5-year estimates, unless noted otherwise
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