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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY23- Q2 FY24- Q2 Growth Year over year Change
Accommodation and Food Services $ 1,440,433,894 $ 1,519,826,963 $ 79,393,070 ﬂ 6%
Administrative/Support & Waste Management/Remediation S 1,004,614,498 S 973,313,602 S (31,300,896) i -3%
Agriculture, Forestry, Fishing, and Hunting S 34,529,821 $ 60,650,960 S 26,121,139 ! 76%
Arts, Entertainment, and Recreation $ 112,695,730 $ 117,006,116 S 4,310,386 i] 4%
Construction S 2,848,863,925 $ 3,377,265,100 $ 528,401,174 E 19%
Educational Services S 83,730,715 S 87,219,483 S 3,488,767 ﬂ 4%
Finance and Insurance S 125,015,842 S 134,637,746 S 9,621,903 ﬂ 8%
Health Care and Social Assistance S 1,124,065,515 $ 1,178,047,013 S 53,981,498 ﬂ 5%
Information S 586,160,281 S 628,763,623 S 42,603,342 ﬂ 7%
Management of Companies and Enterprises S 8,877,815 $ 9,998,581 $ 1,120,766 E 13%
Manufacturing S 819,784,749 $ 870,120,605 $ 50,335,855 ﬂ 6%
Mining, Quarrying, and Oil and Gas Extraction S 2,869,612,275 S 2,984,653,175 S 115,040,901 ﬂ 4%
Other Services (except Public Administration) S 1,674,558,694 S 1,701,053,051 S 26,494,357 i 2%
Professional, Scientific, and Technical Services S 2,093,244,484 S 2,227,354,706 S 134,110,222 ﬂ 6%
Public Administration S 64,296,582 S 73,344,831 S 9,048,249 D 14%
Real Estate and Rental and Leasing S 623,926,783 S 653,053,514 S 29,126,730 l] 5%
Retail Trade S 5,369,418,440 $ 5,499,523,518 S 130,105,078 ﬂ 2%
Transportation and Warehousing S 403,941,147 S 405,563,306 S 1,622,159 , 0%
Unclassified Establishments S 387,606,518 S 429,892,731 $ 42,286,213 ﬂ 11%
Utilities S 839,047,104 $ 726,296,433 $ (112,750,670) [l -13%
Wholesale Trade S 1,220,655,967 $ 1,280,057,894 $ 59,401,928 ﬂ 5%
All Industries $ 23,735,080,780 $24,937,642,951 $ 1,202,562,171 ﬂ 5%

The Quarterly Census of Employment and Wages or the QCEW, used in Charts 4-5, produces comprehensive data on
the number of establishments, monthly employment and quarterly wages for workers covered by state unemployment
insurance (Ul) laws and federal workers covered by the Unemployment Compensation for Federal Employees (UCFE)
program. These data are aggregated to many different levels, starting at the 6-digit NAICS industry level, to higher
industry levels (NAICS industry groups, sectors, and supersectors), and to higher geographic levels (MSA, state and
national). Data are based on information reported by New Mexico employers, covering 97% of nonfarm wage and
salary workers. Data are published every quarter. Considered the gold standard for its reliability of industry data, the

QCEW data are the most complete universe of monthly employment and quarterly wage information by detailed

industry.
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dollars.
Table 2. Gross Domestic Product by Industry
Industry FY23- Q2 FY24- Q2 Growth Year Over Year Change
Private Industries $ 79,313,400,000 $ 82,221,900,000 S 2,908,500,000 ﬂ 3.7%
Accommodation and Food Services $  3,665,400,000 $  3,759,100,000 S 93,700,000 ﬂ 2.6%
Administrative/Support & Waste Management/Remediation ~$  3,320,600,000 $  3,238,300,000 $ (82,300,000) |l -2.5%
Agriculture, Forestry, Fishing, and Hunting S 1,072,200,000 S 1,161,800,000 S 89,600,000 E 8.4%
Arts, Entertainment, and Recreation S 962,100,000 $ 940,200,000 $ (21,900,000) |‘ -2.3%
Construction S 3,675,000,000 S 4,098,200,000 $ 423,200,000 D 11.5%
Educational Services S 610,700,000 $ 637,200,000 $ 26,500,000 ﬂ 4.3%
Finance and Insurance $  3,585,600,000 $ 3,562,600,000 S (23,000,000) f -0.6%
Health Care and Social Assistance $ 8,081,300,000 S  8079,700,000 S (1,600,000) 0.0%
Information S 3,177,200,000 S 3,095,800,000 S (81,400,000) |l -2.6%
Management of Companies and Enterprises S 962,200,000 $ 801,600,000 $ (160,600,000) I:. -16.7%
Manufacturing S 3,679,600,000 $ 3,780,700,000 $ 101,100,000 ﬂ 2.7%
Manufacturing (Durrable Goods) $  1,939,100,000 $  1,936,500,000 S (2,600,000) -0.1%
Manufacturing (Nondurrable Goods) $ 1,733,700,000 S  1,832,200,000 S 98,500,000 ﬂ 5.7%
Mining, Quarrying, and Oil and Gas Extraction $  9,269,500,000 $ 10,535,600,000 S 1,266,100,000 ,7| 13.7%
Other Services (except Public Administration) $ 2,271,700,000 S  2,196,300,000 S (75,400,000) |l -3.3%
Professional, Scientific, and Technical Services S 9,791,200,000 $ 10,308,400,000 $ 517,200,000 ﬂ 5.3%
Public Administration $ 24,631,200,000 $ 25,015,800,000 S 384,600,000 ﬂ 1.6%
Real Estate and Rental and Leasing $ 12,426,300,000 S 12,549,500,000 S 123,200,000 ﬂ 1.0%
Retail Trade S 5,468,800,000 S 6,047,800,000 S 579,000,000 E 10.6%
Transportation and Warehousing S 2,825,400,000 S  2,943,100,000 S 117,700,000 ﬂ 4.2%
Utilities S 1,561,700,000 S 1,502,300,000 $ (59,400,000) [‘ -3.8%
Wholesale Trade S 2,825,400,000 S 2,761,800,000 S (63,600,000) |l -2.3%
All Industries $ 103,950,700,000 $ 107,254,000,000 S 3,303,300,000 ﬂ 3.2%
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Population
2,109,366

Population Age

Population Sex

10.7%
B Under 18 Years W 18 to 24 Years W 25 to 34 Years ™ 35 to 44 Years
M 45 to 54 Years W 55 to 64 Years 65 to 74 Years W 75 Years and Over

21% Race

12.4%

0.1% 1.6%

Percent
m Native American 9.4%
M Black or African American 2.1%
B Native Hawaiian and Other Pacific Islander 0.1%
[ Some Other Race 9.7%
B White 64.7%
B Asian 1.6%
Two or More Races 12.4%

Educational Attainment, Age 25-64

H No High School Diploma m High School Graduate m Some College, No Degree

1 Associate's Degree B Bachelor's Degree B Postgraduate Degree

Page 4 Source: JobsEQ - American Community Survey 2021 5-year estimates, unless noted otherwise
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