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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY23- Q4 FY24-Q4 Growth Year over year Change
Accommodation and Food Services S 30,208,668 $ 26,222,579 S (3,986,089) [li -13%
Administrative/Support & Waste Management/Remediation S 3,185,579 S 4,653,908 $ 1,468,330 | 4%
Agriculture, Forestry, Fishing, and Hunting S 1,479,985 S 1,928,408 S 448,424 T 30%
Arts, Entertainment, and Recreation S 5,111,840 $ 4,838,557 S (273,283) | -5%
Construction S 37,499,840 $ 72,255,784 S 34,755,944 ! 93%
Educational Services S 406,934 S 1,117,088 S 710,154 ' 175%
Finance and Insurance S 1,213,057 S 1,190,340 S (22,717) E -2%
Health Care and Social Assistance S 3,568,716 S 4,478,856 S 910,140 D 26%
Information S 6,269,313 S 6,960,065 S 690,752 E 11%
Management of Companies and Enterprises S 786 S - S (786) [ -100%
Manufacturing S 6,445,855 S 9,337,663 S 2,891,808 D 45%
Mining, Quarrying, and Oil and Gas Extraction S 113,002 S 1,073,599 S 960,598 ! 850%|
Other Services (except Public Administration) S 9,595,418 $ 11,661,501 $ 2,066,083 D 22%
Professional, Scientific, and Technical Services S 11,586,949 S 11,058,438 S (528,511) ﬂl -5%
Public Administration S 431,349 S 981,640 S 550,290 ! 128%|
Real Estate and Rental and Leasing S 7,308,557 S 9,244,112 $ 1,935,555 D 26%
Retail Trade S 59,231,920 S 51,588,569 S (7,643,351) m -13%
Transportation and Warehousing S 1,407,491 S 1,937,252 S 529,761 D 38%
Unclassified Establishments S 4,554,715 $ 4,636,151 $ 81,435 i 2%
Utilities S 10,273,751 S 8,121,784 S (2,151,967) [IE -21%
Wholesale Trade S 7,478,224 S 9,206,291 $ 1,728,067 D 23%
All Industries $ 208,234,071 $ 242,937,610 S 34,703,539 D 17%
Source: NM TRD - Monthly Local Government Distribution Reports (RP-500) and EDD Calculations
Gross receipts tax (GRT) revenue collections increased Chart 3. Annual Total GRT Revenue
by $56K, or 8.2%, from Q3 FY24 to Q4 of FY24, as seen Coll .
in Chart 4. Over the last eight quarters, GRT ollections
collections have averaged $715K. $3,500,000
$3,000,000
As seenin Chart 5, Q3 FY24 total average employment $2.500,000
in the county decreased by 35 YOY, equating to a $2,000,000
percentage decrease of 0.5%. Average weekly wages $1,500,000 I I
in Q3 FY24 experienced a YOY increase of $43, a $1,000000 & & . | I I
percent increase of 5.7%. The number of $500,000 I I I R B I I I
establishments in the county decreased YOY by 3, or $- | I
0_3%’ as illustrated in Chart 6 on the next page. FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24

EQl WmQ2 mQ3 mQ4
Source: NM TRD - Monthly Local Government Distribution Reports (RP-500)

Chart 4. Quarterly GRT Revenue Chart 5. Total Employment & Weekly
Collections Wage
$1,000,000 8,000 $1,000
$800,000 6,000 $800
$600
$600,000 4,000
$400
$400,000 2,000 $200
$200,000 - $-
s FY22 -FY23 -FY23 -FY23 -FY23 - FY24 -FY24 -FY24 -
4 1 2 3 4 1 2 3
FY23 -FY23 -FY23 -FY23 -FY24 -FY24 - FY24 - FY24 - Q Q Q Q @ Q Q Q
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 mmmm Average Employment e Average Weekly Wage
Source: NM TRD - Monthly Local Government Distribution Reports (RP-500) Source: NMDWS - Quarterly Census of Employment and Wages program

SOURCE LINKS: NEW MEXICO TAXATION AND REVENUE DEPT, NEW MEXICO
DEPARTMENT OF WORKFORCE SOLUTIONS, U.S. BUREAU OF ECONOMIC 2
ANALYSIS, JOBSEQ, U.S. CENSUS BUREAU



https://www.tax.newmexico.gov/all-nm-taxes/gross-receipts-taxes-overview/monthly-local-government-distribution-reports-rp-500/
https://jobs.state.nm.us/QCEW
https://jobs.state.nm.us/QCEW
https://www.bea.gov/data/gdp/gdp-county-metro-and-other-areas
https://www.bea.gov/data/gdp/gdp-county-metro-and-other-areas
https://www.chmura.com/
https://data.census.gov/

Quarterly Economic Summary
Lincoln County

Chart 6. Establishment Year Over Year % Change
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Source: NMDWS - Quarterly Census of Employment and Wages program and EDD Calculations

The Quarterly Census of Employment and Wages, or the QCEW, used in Charts 5-6 and Table 2, produces
comprehensive data on the number of establishments, monthly employment, and quarterly wages for workers
covered by state unemployment insurance (Ul) laws and federal workers covered by the Unemployment
Compensation for Federal Employees (UCFE) program. These data are aggregated to many different levels, starting at
the 6-digit NAICS industry level, to higher industry levels (NAICS industry groups, sectors, and supersectors), and to
higher geographic levels (MSA, state, and national).

Data are based on information reported by New Mexico employers, covering 97% of nonfarm wage and salary
workers. Data are published every quarter. Considered the gold standard for its reliability of industry data, the QCEW

data are the most complete universe of monthly employment and quarterly wage information by detailed industry.

Table 2. FY24 - Q3 Employment Data and Establishments by Industry

YOY Change in YOY change in

Average Average Average Average Number of YOY Change in
Industry Employment Employment Weekly Wage Weekly Wage Establishments Establishments
Accommodation and Food Services 1,288 -2.9%| S 490 ﬂ 6.3% 105 -0.9%
Administrative/Support & Waste H
Management/Remediation 259 7.5% S 827 8.5% 47 6.8%
Agriculture, Forestry, Fishing, and Hunting 65 i D2.6% $ 760 -22.2% 21 i 23.5%
Arts, Entertainment, and Recreation 449 -0.9%| S 633 ﬂ 7.5% 30 0.0%
Construction 426 1111.8% $ 804 ﬂ 8.6% 109 2.8%
Educational Services 520 | 8.6% $ 941 l 2.2% 14 -12.5%
Finance and Insurance 130 -11.0% $ 1,075 -8.1% 36 2.9%
Health Care and Social Assistance 645 -0.9% S 1,329 ﬂ 6.8% 83 -2.4%
Information 70 -2.8% S 924 I]15.5% 18 |! -10.0%
Management of Companies and Enterprises * * * * 2 [l -33.3%
Manufacturing 125 ff-10.1% $ 620 . 6.9% 13 [ -13.3%
Mining, Quarrying, and Oil and Gas Extraction * * * * 3 0.0%
Other Services (except Public Administration) 209 l -1.9% $ 657 I 4.0% 57 ﬂ 3.6%
Professional, Scientific, and Technical Services 183 i 5.2% S 896 [ -2.2% 71 l 2.9%
Public Administration 488 | -1.8% $ 1,115 F12.3% 40 L 0.0%
Real Estate and Rental and Leasing 176 F-7.4% s 717 | 0.3% 55 b -3.5%
Retail Trade 1,256 I 5.2% 642 | 4.2% 127 b -2.3%
Transportation and Warehousing 168 H135% $ 643 | 7.3% 26 b -3.7%
Utilities 119 | 0.8% $ 1,361 | 4.9% 11 f -83%
Wholesale Trade 29 -6.5% $ 996 -8.2% 13 I -7.1%
All Industries 6,637 -0.5% $ 794 | 5.7% 881 i -0.3%

Source: NMDWS - Quarterly Census of Employment and Wages program and EDD Calculations *Some data may be withheld to avoid disclosure of confidential information.
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POpUIation Population Sex

20,222

Source: JobsEQ - ACS 2022, 5-year estimates Source: JobsEQ - ACS 2022, 5-year estimates

Population Age

M Under 18 Years W 18 to 24 Years W 25 to 34 Years ™ 35 to 44 Years

W 45 to 54 Years B 55 to 64 Years 65 to 74 Years B 75 Years and Over

Source: JobseQ - ACS 2022, 5-year estimates

2.5% Race
| I
1.8% 0.3%

Percent

M Native American 2.5%

M Black or African American 1.8%

 Native Hawaiian and Other Pacific Islander 0.0%

= Some Other Race 4.0%
B White 76.2%

M Asian 0.3%
Two or More Races 15.2%

Source: JobsEQ - ACS 2022, 5-year estimates

Educational Attainment, Age 25-64

m No High School Diploma M High School Graduate m Some College, No Degree

 Associate's Degree M Bachelor's Degree M Postgraduate Degree

Source: JobseQ - ACS 2022, 5-year estimates
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