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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY24-Ql FY25-Q1 Growth Year over year Change
Accommodation and Food Services S 40,810,810 S 39,742,069 S (1,068,741) l -3%
Administrative/Support & Waste Management/Remediation S 12,955,168 S 9,400,468 S (3,554,700) -27%
Agriculture, Forestry, Fishing, and Hunting S 1,627,031 $ 1,044,643 S (582,388) m -36%
Arts, Entertainment, and Recreation S 1,672,132 S 1,539,264 S (132,868) m -8%
Construction S 45,108,405 S 45,643,044 S 534,639 i 1%
Educational Services S 623,833 S 571,406 S (52,426) m -8%
Finance and Insurance S 2,767,088 S 3,286,966 $ 519,878 D 19%
Health Care and Social Assistance S 43,410,998 S 33,822,609 S (9,588,389) -22%
Information S 13,511,746 S 13,152,415 S (359,331) l -3%
Management of Companies and Enterprises S - S 39,683 S 39,683 N/A
Manufacturing S 12,189,735 S 21,268,224 S 9,078,489 ! 74%
Mining, Quarrying, and Oil and Gas Extraction S 11,335,713 S 8,373,064 S (2,962,649) m -26%
Other Services (except Public Administration) S 32,665,431 S 34,668,562 S 2,003,131 ﬂ 6%
Professional, Scientific, and Technical Services S 23,043,439 $ 26,379,124 S 3,335,685 ij 14%
Public Administration S - S 203,662 S 203,662 N/A
Real Estate and Rental and Leasing S 9,567,083 §$ 10,113,863 $ 546,780 ﬂ 6%
Retail Trade S 143,688,516 S 140,382,811 S (3,305,705) I -2%
Transportation and Warehousing S 3,381,723 S 4,459,971 S 1,078,248 D 32%
Unclassified Establishments S 6,338,420 S 6,391,020 S 52,600 i 1%
Utilities S 24,722,828 $ 25,446,301 S 723,473 ﬂ 3%
Wholesale Trade S 25,088,513 $ 29,508,673 S 4,420,160 ij 18%
All Industries S 454,743,156 S 455,596,759 S 853,602 0%

Source: NM TRD - Monthly Local Government Distribution Reports (RP-500) and EDD Calculations
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Chart 6. Establishment Year Over Year % Change

0.0%
1.0% An establishment, as defined by
the Quarterly Census of
-2.0%
Employment and Wages
-3.0% (QCEW) and referenced in Chart
-4.0% 6, is an economic unit, such as a
5.0% farm, factory, or store, located
at a single physical address and
-6.0% .
FY23-Q1l FY23-Q2 FY23-Q3 FY23-Q4 FY24-Q1 FY24-Q2 FY24-Q3 FY24-Q4 engaged in one type of
Source: NM DWS - Quarterly Census of Employment and Wages and EDD Calculations economic activity.

In Real GDP Year Over Year

Gross Domestic Product (GDP) measures the value of all goods
and services produced within a specific area. Changes in GDP

3%
from one period to another are important indicators of how the i:/;
economy is performing. Chart 7 illustrates the YOY percentage 00/:
change in real GDP for calendar years. Table 2 below details the = _19
percentage contribution of each industry to the total GDP fora | -2%

specific county and how each industry’s GDP changed @ -3%
2019 2020 2021 2022 2023
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Table 2. Historical Glance: 2023 Gross Domestic Product by Industry

compared to the previous calendar year.

Industry 2023 Industry % of Total  2022-2023 Growth YOY % Change
Accommodation and Food Services S 107,681,000 5.13% $ 3,169,000 ﬂ 3%
Administrative/Support & Waste Management/Remediation S 43,871,000 2.09% S (4,473,000) |] -9%
Agriculture, Forestry, Fishing, and Hunting S 125,653,000 5.98% $ (37,036,000) |:. -23%
Arts, Entertainment, and Recreation S 8,022,000 0.38% S 748,000 E 10%
Construction S 48,239,000 2.30% $ 2,000 0%
Educational Services S 2,550,000 0.12% S (538,000) [. -17%
Finance and Insurance S 67,423,000 3.21% S 1,435,000 ﬂ 2%
Health Care and Social Assistance S 218,448,000 10.40% S (6,079,000) ' -3%
Information S 40,397,000 1.92% S 1,287,000 ﬂ 3%
Management of Companies and Enterprises S 11,982,000 0.57% $ 2,272,000 E 23%
Manufacturing S 127,383,000 6.07% S (3,684,000) |! -3%
Mining, Quarrying, and Oil and Gas Extraction S 95,057,000 453% S 21,270,000 DZQ%
Other Services (except Public Administration) S 51,657,000 2.46% S (4,790,000) [I -8%
Professional, Scientific, and Technical Services S 70,289,000 3.35% S 2,558,000 ﬂ 4%
Public Administration S 432,556,000 20.60% $ 29,563,000 E 7%
Real Estate and Rental and Leasing S 266,536,000 12.69% S 4,098,000 ﬂ 2%
Retail Trade S 204,735,000 9.75% $ 10,613,000 ﬂ 5%
Transportation and Warehousing S 85,722,000 4.08% S (1,462,000) [ -2%
Utilities S 17,051,000 0.81% $ (388,000) l -2%
Wholesale Trade S 80,154,000 3.82% $ (618,000) f -1%
All Industries S 2,099,721,000 S 7,840,000 | 0%

*Not shown to avoid disclosure of confidential information
-This historical look at GDP data represents the most recent county GDP data available

Source: U.S. BEA - Real GDP by Industry in Chained 2017 Dollars
I ——————————————————
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Population
64,701

Source: U.S. Census Bureau - American Community Survey
(ACS) 2022, 5-year estimates

Population Sex

B Male ®Female

Source: U.S. Census Bureau - ACS 2022, 5-year estimates

Population Age

9.3%
B Under 18 Years W 18 to 24 Years M 25 to 34 Years ™ 35 to 44 Years
W 45 to 54 Years B 55 to 64 Years 65 to 74 Years B 75 Years and Over
Source: U.S. Census Bureau - ACS 2022, 5-year estimates
1.0% Race
14.6%
1.6% t 0.0% 1.2%
Percent
M Native American 1.0%
M Black or African American 1.6%
 Native Hawaiian and Other Pacific Islander 0.0%
= Some Other Race 12.2%
B White 69.4%
M Asian 1.2%
Two or More Races 14.6%

Source: U.S. Census Bureau - ACS 2022, 5-year estimates

Educational Attainment, Age 25-64

m No High School Diploma M High School Graduate m Some College, No Degree

 Associate's Degree M Bachelor's Degree M Postgraduate Degree

Source: U.S. Census Bureau - ACS 2022, 5-year estimates
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