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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY24-Q1 FY25-Q1 Growth Year over year Change
Accommodation and Food Services S 47,052,106 S 29,318,925 $ (17,733,181) E. -38%
Administrative/Support & Waste Management/Remediation S 4,203,097 S 5,369,020 $ 1,165,924 D 28%
Agriculture, Forestry, Fishing, and Hunting S 3,568,087 S 9,095,021 S 5,526,934 ! 155%)
Arts, Entertainment, and Recreation S 8,002,162 S 3,250,377 $ (4,751,785) - -59%
Construction S 41,405,978 S 105,454,587 S 64,048,609 155%)
Educational Services S 615,784 S 662,913 S 47,128 E 8%
Finance and Insurance S 1,435,805 S 1,218,658 S (217,147) B -15%
Health Care and Social Assistance S 3,065,646 $ 4,823,443 S 1,757,798 . | 57%
Information S 7,383,086 S 7,427,422 S 44,336 1%
Management of Companies and Enterprises S 1,565 S 1,235 S (330) -21%
Manufacturing S 8,982,671 S 12,937,923 §$ 3,955,252 ! 44%
Mining, Quarrying, and Oil and Gas Extraction S 353,489 S 823,167 S 469,678 ! 133%
Other Services (except Public Administration) S 8,942,989 $ 9,469,653 $ 526,664 ﬂ 6%
Professional, Scientific, and Technical Services S 11,771,830 S 12,295,365 S 523,535 ﬂ 4%
Public Administration S - S 920,949 S 920,949 N/A
Real Estate and Rental and Leasing S 11,885,705 S 9,620,994 S (2,264,712) |] -19%
Retail Trade S 66,022,708 S 60,011,696 S (6,011,013) -9%
Transportation and Warehousing S 2,231,600 S 1,497,903 S (733,697) [. -33%
Unclassified Establishments S 5,585,126 $ 5,950,695 $ 365,569 ﬂ 7%
Utilities S 10,340,942 S 8,436,242 S (1,904,700) l] -18%
Wholesale Trade S 10,232,201 S 14,510,869 S 4,278,668 ! | 42%
All Industries $ 254,381,841 $ 303,840,959 S 49,459,118 D 19%
Source: NM TRD - Monthly Local Government Distribution Reports (RP-500) and EDD Calculations
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Chart 6. Establishment Year Over Year % Change
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In Real GDP Year Over Year

Gross Domestic Product (GDP) measures the value of all goods
and services produced within a specific area. Changes in GDP
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percentage contribution of each industry to the total GDP fora | -6%
specific county and how each industry’s GDP changed @ -8%

compared to the previous calendar year. 2019 2020 2021 2022 2023

Source: U.S. BEA - Real GDP by Industry in Chained 2017 Dollars
Table 2. Historical Glance: 2023 Gross Domestic Product by Industry

Industry 2023 Industry % of Total  2022-2023 Growth YOY % Change

Accommodation and Food Services S 57,148,000 8.52% $ 2,494,000 ﬂ 5%
Administrative/Support & Waste Management/Remediation S 19,061,000 2.84% S 906,000 ﬂ 5%
Agriculture, Forestry, Fishing, and Hunting S 21,685,000 3.23% S 8,697,000 . 67%
Arts, Entertainment, and Recreation S 38,087,000 5.68% S 1,350,000 ﬂ 4%
Construction S 27,104,000 4.04% S 990,000 ﬂ 4%
Educational Services * * * *

Finance and Insurance S 29,165,000 435% S 152,000 i 1%
Health Care and Social Assistance * * * *

Information S 10,067,000 1.50% S 1,073,000 E 12%
Management of Companies and Enterprises * * * *

Manufacturing S 8,847,000 1.32% $ (713,000) -7%
Mining, Quarrying, and Oil and Gas Extraction S 1,385,000 0.21% $ (915,000) |:- -40%
Other Services (except Public Administration) S 18,673,000 2.79% $ (1,034,000) [l -5%
Professional, Scientific, and Technical Services * * * *

Public Administration S 121,465,000 18.12% S 9,178,000 E 8%
Real Estate and Rental and Leasing S 155,506,000 23.19% $ (3,585,000) ' -2%
Retail Trade S 64,810,000 9.67% $ 4,082,000 D 7%
Transportation and Warehousing S 5,293,000 0.79% S 444,000 E 9%
Utilities S 5,382,000 0.80% $ 33,000 i 1%
Wholesale Trade S 5,757,000 0.86% S (140,000) l -2%
All Industries $ 670,461,000 $ 26,597,000 i a%

*Not shown to avoid disclosure of confidential information
-This historical look at GDP data represents the most recent county GDP data available
Source: U.S. BEA - Real GDP by Industry in Chained 2017 Dollars
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Population
20,222

Source: U.S. Census Bureau - American Community Survey .
(ACS) 2022, 5-year estimates Source: U.S. Census Bureau - ACS 2022, 5-year estimates

Population Sex

B Male ®Female

Population Age

B Under 18 Years W 18 to 24 Years M 25 to 34 Years ™ 35 to 44 Years

W 45 to 54 Years M 55 to 64 Years 65 to 74 Years W75 Years and Over
Source: U.S. Census Bureau - ACS 2022, 5-year estimates

2.5% Race

15.2%

1.8% \ 0.0% 0.3%
Percent
B Native American 2.5%
M Black or African American 1.8%
H Native Hawaiian and Other Pacific Islander 0.0%
1 Some Other Race 4.0%
B White 76.2%
M Asian 0.3%
Two or More Races 15.2%

Source: U.S. Census Bureau - ACS 2022, 5-year estimates

Educational Attainment, Age 25-64

m No High School Diploma M High School Graduate m Some College, No Degree

 Associate's Degree M Bachelor's Degree M Postgraduate Degree

Source: U.S. Census Bureau - ACS 2022, 5-year estimates
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