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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY24-Q1 FY25-Q1 Growth Year over year Change
Accommodation and Food Services S 49,821,966 S 49,643,937 S (178,028) 0%
Administrative/Support & Waste Management/Remediation S 6,514,004 S 7,534,325 S 1,020,231 o 16%
Agriculture, Forestry, Fishing, and Hunting S 657,531 S 1,196,310 $ 538,779 - 82%
Arts, Entertainment, and Recreation S 2,341,228 S 2,593,457 S 252,229 D 11%
Construction S 61,624,462 S 67,818,615 S 6,194,153 ﬂ 10%
Educational Services S 858,954 S 665,578 S (193,376) [‘ -23%
Finance and Insurance S 862,751 S 889,439 S 26,688 ﬂ 3%
Health Care and Social Assistance S 9,444,993 S 7,976,038 S (1,468,955) |] -16%
Information S 7,710,402 $ 8,019,684 § 309,282 ﬂ 4%
Management of Companies and Enterprises S - S - S - N/A
Manufacturing S 8,865,224 §$ 9,464,124 §$ 598,900 ﬂ 7%
Mining, Quarrying, and Oil and Gas Extraction S 24,026 S 77,500 S 53,474 I 223%|
Other Services (except Public Administration) S 14,867,322 S 15,541,263 S 673,941 | 5%
Professional, Scientific, and Technical Services S 15,338,177 S 18,875,196 S 3,537,019 D 23%
Public Administration $ 5331 $ (6,396) $ (11,728) [ -220%
Real Estate and Rental and Leasing S 10,456,057 S 9,382,124 S (1,073,932) -10%
Retail Trade S 80,896,954 S 79,944,433 S (952,521) -1%
Transportation and Warehousing S 369,826 S 698,199 S 328,373 I 89%
Unclassified Establishments S 4,787,168 S 5,858,560 S 1,071,393 o 22%
Utilities S 10,411,471 $ 10,705,285 $ 293,813 \ 3%
Wholesale Trade S 8,241,331 S 12,333,005 $ 4,091,674 I | 50%
All Industries S 294,178,729 S 309,269,722 $ 15,090,993 ﬂ 5%
Source: NM TRD - Monthly Local Government Distribution Reports (RP-500) and EDD Calculations
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Chart 6. Establishment Year Over Year % Change
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In Real GDP Year Over Year

Gross Domestic Product (GDP) measures the value of all goods
and services produced within a specific area. Changes in GDP
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from one period to another are important indicators of how the
economy is performing. Chart 7 illustrates the YOY percentage
change in real GDP for calendar years. Table 2 below details the 0%
percentage contribution of each industry to the total GDP fora = 5%
specific county and how each industry’s GDP changed -10%

compared to the previous calendar year. 2019 2020 2021 2022 2023

Source: U.S. BEA - Real GDP by Industry in Chained 2017 Dollars
Table 2. Historical Glance: 2023 Gross Domestic Product by Industry

Industry 2023 Industry % of Total  2022-2023 Growth YOY % Change
Accommodation and Food Services S 87,997,000 8.17% $ 5,117,000 ﬂ 6%
Administrative/Support & Waste Management/Remediation ~ $ 32,650,000 3.03% $ 2,018,000 ﬂ 7%
Agriculture, Forestry, Fishing, and Hunting S 5,174,000 0.48% $ 1,408,000 ! 37%
Arts, Entertainment, and Recreation S 71,562,000 6.65% $ 3,975,000 ﬂ 6%
Construction S 43,341,000 4.03% S (2,284,000) |l -5%
Educational Services S 14,534,000 1.35% S 698,000 [| 5%
Finance and Insurance S 28,428,000 2.64% S 435,000 i 2%
Health Care and Social Assistance S 112,840,000 10.48% S (1,444,000) E -1%
Information S 31,831,000 2.96% $ 3,333,000 D 12%
Management of Companies and Enterprises S 469,000 0.04% S (376,000) |:- -44%
Manufacturing S 41,165,000 3.82% S (1,733,000) -4%
Mining, Quarrying, and Oil and Gas Extraction S 11,769,000 1.09% S 1,318,000 D 13%
Other Services (except Public Administration) S 26,821,000 2.49% S (3,236,000) |] -11%
Professional, Scientific, and Technical Services S 42,457,000 3.94% $ 3,394,000 E 9%
Public Administration S 202,099,000 18.77% S 12,874,000 ﬂ 7%
Real Estate and Rental and Leasing S 221,641,000 20.59% S (9,774,000) [I -4%
Retail Trade S 75,381,000 7.00% $ 5,468,000 ﬂ 8%
Transportation and Warehousing S 5,664,000 0.53% S (84,000) E -1%
Utilities S 12,732,000 1.18% S 1,093,000 E 9%
Wholesale Trade S 13,124,000 1.22% S (342,000) |E -3%
All Industries S 1,076,474,000 S 21,235,000 i] 2%

*Not shown to avoid disclosure of confidential information
-This historical look at GDP data represents the most recent county GDP data available

Source: U.S. BEA - Real GDP by Industry in Chained 2017 Dollars
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Population
34,475

Source: U.S. Census Bureau - American Community Survey
(ACS) 2022, 5-year estimates

Population Sex

B Male ®Female

Source: U.S. Census Bureau - ACS 2022, 5-year estimates

Population Age

B Under 18 Years W 18 to 24 Years M 25 to 34 Years ™ 35 to 44 Years

W 45 to 54 Years B 55 to 64 Years 65 to 74 Years B 75 Years and Over

Source: U.S. Census Bureau - ACS 2022, 5-year estimates

Race

18.4%

0.1% 0.0% o_\7%
Percent
B Native American 6.0%
M Black or African American 0.1%
H Native Hawaiian and Other Pacific Islander 0.0%
1 Some Other Race 9.8%
B White 64.9%
M Asian 0.7%
Two or More Races 18.4%

Source: U.S. Census Bureau - ACS 2022, 5-year estimates

Educational Attainment, Age 25-64

m No High School Diploma M High School Graduate m Some College, No Degree

 Associate's Degree M Bachelor's Degree M Postgraduate Degree

Source: U.S. Census Bureau - ACS 2022, 5-year estimates
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