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Table 1. Matched Taxable Gross Receipts by Industry
Industries FY24 - Q2 FY25- Q2 Growth Year over year Change
Accommodation and Food Services S 52,034,875 $ 53,451,714 S 1,416,839 i 3%
Administrative/Support & Waste Management/Remediation S 48,778,623 S 55,303,247 S 6,524,624 D 13%
Agriculture, Forestry, Fishing, and Hunting S 4,638,743 S 4,651,858 S 13,115 ; 0%
Arts, Entertainment, and Recreation S 3,588,583 §$ 3,705,750 $ 117,167 i 3%
Construction S 304,049,869 S 364,461,443 S 60,411,574 E 20%
Educational Services S 2,203,205 $ 1,191,625 $ (1,011,580) E.E -46%
Finance and Insurance S 3,354,904 $ 3,658,485 $ 303,581 ﬂ 9%
Health Care and Social Assistance S 37,211,008 S 20,382,141 S (16,828,867) E.E -45%
Information S 21,403,601 S 21,649,731 S 246,130 ; 1%
Management of Companies and Enterprises S 254,973 S 13,958 $ (241,015) |::-E -95%
Manufacturing S 196,877,491 S 235,725,678 S 38,848,187 ij 20%
Mining, Quarrying, and Oil and Gas Extraction S 1,442,779,517 S 1,415,613,992 S (27,165,525) E -2%
Other Services (except Public Administration) S 122,152,701 S 127,667,350 S 5,514,649 ﬂ 5%
Professional, Scientific, and Technical Services S 120,641,401 $ 150,139,713 S 29,498,312 ij 24%
Public Administration $ 1,240,192 $ 586,648 $ (653,543) [ -53%
Real Estate and Rental and Leasing S 123,736,238 $ 156,858,170 S 33,121,932 D 27%
Retail Trade S 446,912,560 S 379,270,056 S (67,642,504) |1E -15%
Transportation and Warehousing S 144,787,721 S 157,524,969 S 12,737,248 ﬂ 9%
Unclassified Establishments S 65,067,439 $ 61,471,295 S (3,596,144) |E -6%
Utilities S 125,865,872 S 109,520,554 S (16,345,318) |]E -13%
Wholesale Trade S 298,433,142 S 241,041,238 S (57,391,904) |]E -19%
All Industries $ 3,566,693,310 $ 3,565,666,251 S (1,027,059) , 0%
Source: NM TRD - Monthly Local Government Distribution Reports (RP-500) and EDD Calculations
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Chart 6. Establishment Year Over Year % Change
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The Quarterly Census of Employment and Wages (QCEW), used in Charts 5-6 and Table 2, produces comprehensive
data on the number of establishments, monthly employment, and quarterly wages for workers covered by state
unemployment insurance (Ul) laws and federal workers covered by the Unemployment Compensation for Federal
Employees (UCFE) program. These data are aggregated to many different levels, starting at the 6-digit NAICS industry
level, to higher industry levels (NAICS industry groups, sectors, and supersectors), and to higher geographic levels (MSA,
state, and national).

Data are based on information reported by New Mexico employers, covering 97% of nonfarm wage and salary workers.
Data are published every quarter. Considered the gold standard for its reliability of industry data, the QCEW data are
the most complete universe of monthly employment and quarterly wage information by detailed industry.

Table 2. FY25 - Q1 Employment Data and Establishments by Industry

YOY Change in YOY change in

Average Average Average Average Number of YOY Change in
Industry Employment Employment |(Weekly Wage Weekly Wage Establishments Establishments
Accommodation and Food Services 3,309 4.7% $ 483 1.0% 169 1.2%
Administrative/Support & Waste
Management/Remediation 1,505 -6.2%| S 998 7.1% 104 0.0%
Agriculture, Forestry, Fishing, and Hunting 393 -0.5% S 956 | 5.9% 39 0.0%
Arts, Entertainment, and Recreation 324 -0.3% S 618 ﬂ 6.2% 21 0.0%
Construction 3,014 -1.4% S 1,420 3.4% 193 1.0%
Educational Services 2,234 | 52% $ 1,044 4.5% 16 | 6.7%
Finance and Insurance 441 2.6% S 1,062 | 7.1% 79 1.3%
Health Care and Social Assistance 2,781 3.7% S 996 3.9% 163 | 3.2%
Information 218 0.0% $ 1,009 f-11.4% 27 [ -6.9%
Management of Companies and Enterprises 138 ||l -9.8%| $ 1,293 l 2.7% 10 I] 11.1%
Manufacturing 643 ﬂ 12.0%| S 1,752 ﬂ 9.0% 36 -2.7%
Mining, Quarrying, and Oil and Gas Extraction 8,050 | 6.2% $ 1,879 P 1.4% 356 3.5%
Other Services (except Public Administration) 753 ﬂ 13.7% S 1,096 [| 11.4% 120 -0.8%
Professional, Scientific, and Technical Services 866 H 6.8% S 1,295 ﬂ 8.1% 143 2.9%
Public Administration 978 ! 4.9% S 1,527 [J 7.7% 61 0.0%
Real Estate and Rental and Leasing 525 [ 0.8%| S 1,346 [ -4.1% 84 0.0%
Retail Trade 3,427 | 33% ¢ 716 P 11% 237 | 5.3%
Transportation and Warehousing 2,183 | 83% $ 1,700 | -2.4% 192 -2.5%
Utilities 511 P 1.0% $ 2,045 | 8.2% 28 0.0%
Wholesale Trade 896 i 3.7% S 1,710 l] 7.2% 108 -0.9%
All Industries 33,190 4.0% $ 1,298 I 3.3% 2,186 1.4%

Source: NM DWS - Quarterly Census of Employment and Wages and EDD Calculations *Some data may be withheld to avoid disclosure of confidential information.
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Population Sex

Population
73,154 _

B Male ™ Female

Source: U.S. Census Bureau - American Community Survey

(ACS) 2023, 5-year estimates Source: U.S. Census Bureau - ACS 2023, 5-year estimates

Population Age

M Under 18 Years W 18 to 24 Years W 25 to 34 Years ™ 35 to 44 Years

W 45 to 54 Years B 55 to 64 Years 65 to 74 Years B 75 Years and Over

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

0.9% Race

31.0%

4.0% t 0.0% 0.9%
Percent
B Native American 0.9%
M Black or African American 4.0%
H Native Hawaiian and Other Pacific Islander 0.0%
1 Some Other Race 10.9%
B White 52.3%
M Asian 0.9%
Two or More Races 31.0%

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

Educational Attainment, Age 25-64

m No High School Diploma M High School Graduate m Some College, No Degree

 Associate's Degree M Bachelor's Degree M Postgraduate Degree

Source: U.S. Census Bureau - ACS 2023, 5-year estimates
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