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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY24-Q2 FY25-Q2 Growth Year over year Change
Accommodation and Food Services S 205,417,872 S 227,497,927 S 22,080,055 ﬂ 11%
Administrative/Support & Waste Management/Remediation S 41,279,424 S 54,850,177 $ 13,570,753 ] 33%
Agriculture, Forestry, Fishing, and Hunting S 2,450,234 S 3,905,207 S 1,454,974 A 59%
Arts, Entertainment, and Recreation S 22,375,593 §$ 24,334,356 S 1,958,763 ﬂ 9%
Construction S 252,320,208 S 268,940,981 S 16,620,774 ﬂ 7%
Educational Services S 6,016,376 S 5,937,932 § (78,444) E -1%
Finance and Insurance S 16,498,612 S 17,724,571 S 1,225,959 ﬂ 7%
Health Care and Social Assistance S 72,276,498 S 67,482,446 S (4,794,053) -7%
Information S 61,620,781 S 64,489,021 S 2,868,239 ﬂ 5%
Management of Companies and Enterprises S 748,944 S 712,579 S (36,365) |l -5%
Manufacturing S 33,779,527 S 34,294,076 S 514,549 2%
Mining, Quarrying, and Oil and Gas Extraction S 265,493 S 421,164 S 155,671 i |59%
Other Services (except Public Administration) S 130,358,538 S 110,993,677 S (19,364,861) -15%
Professional, Scientific, and Technical Services S 159,720,350 $ 161,155,484 S 1,435,135 i 1%
Public Administration S 706,711 S 807,451 S 100,740 D 14%
Real Estate and Rental and Leasing S 45,916,560 S 54,316,558 $ 8,399,998 D 18%
Retail Trade S 462,749,307 S 481,474,958 S 18,725,651 ﬂ 4%
Transportation and Warehousing S 8,641,009 S 6,903,743 S (1,737,266) [‘ -20%
Unclassified Establishments S 34,101,365 $ 44,210,861 S 10,109,496 D 30%
Utilities S 44,073,985 S 47,920,379 $ 3,846,394 ﬂ 9%
Wholesale Trade S 37,992,444 S 46,865,040 $ 8,872,595 D 23%
All Industries $ 1,639,589,080 $ 1,725,584,556 $ 85,995,475 ﬂ 5%
Source: NM TRD - Monthly Local Government Distribution Reports (RP-500) and EDD Calculations
Table 1 shows that Santa Fe County experienced a 5%
. Y eXp Chart 3. Annual Total GRT Revenue
growth in MTGR YOY. The largest increase came from Collecti
. . . . oliections
accommodation and food services, with a YOY gain of
$22.1M, while other services saw the largest decline $120,000,000
of $19.4M. $100,000,000
. . . 80,000,000
Quarterly gross receipts tax (GRT) collections during 3
Q2 FY25 ($26M), as seen in Chart 4, show a decrease $60,000,000
of $2.5M, or 8.7%, compared to Q1 FY25. In Q1 FY25, $40,000,000 I I I
both employment and average weekly wages grew $20,000000 N B I I I I I I I
YOY by 1.1% and 6.6%, respectively (Chart 5). The $- I
number of establishments also grew by 0.7% YOY FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
EQl WmQ2 mQ3 mQ4
(Chart 6 on page 3)' Source: NM TRD - Monthly Local Government Distribution Reports (RP-500)
Chart 4. Quarterly GRT Revenue Chart 5. Total Employment & Weekly
Collections Wage
$30,000,000 80,000 $1,500
$25,000,000 M 60,000 1000
$20,000,000 )
40,000
$15,000,000 50,000 $500
$10,000,000 !
$5,000,000 - s
N FY23 -FY23 -FY23 -FY24 -FY24 -FY24 -FY24 -FY25 -
2 3 4 1 2 3 4 1
FY23 -FY23 -FY24 -FY24 - FY24 - FY24 - FY25 - FY25 - Q Q Q Q Q Q Q Q
Q3 Q4 Q1 Q@ Q3 Q4 Q1 Q@ mm Average Employment e Average Weekly Wage
Source: NM TRD - Monthly Local Government Distribution Reports (RP-500) Source: NM DWS - Quarterly Census of Employment and Wages

SOURCE LINKS: NEW MEXICO TAXATION AND REVENUE DEPT (NM TRD), NEW
MEXICO DEPARTMENT OF WORKFORCE SOLUTIONS (NM DWS), U.S. BUREAU 2
OF ECONOMIC ANALYSIS (BEA), U.S. CENSUS BUREAU



https://www.tax.newmexico.gov/all-nm-taxes/gross-receipts-taxes-overview/monthly-local-government-distribution-reports-rp-500/
https://jobs.state.nm.us/QCEW
https://jobs.state.nm.us/QCEW
https://www.bea.gov/data/gdp/gdp-county-metro-and-other-areas
https://www.bea.gov/data/gdp/gdp-county-metro-and-other-areas
https://data.census.gov/

Quarterly Economic Summary
Santa Fe County

Chart 6. Establishment Year Over Year % Change
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Source: NM DWS - Quarterly Census of Employment and Wages and EDD Calculations

The Quarterly Census of Employment and Wages (QCEW), used in Charts 5-6 and Table 2, produces comprehensive
data on the number of establishments, monthly employment, and quarterly wages for workers covered by state
unemployment insurance (Ul) laws and federal workers covered by the Unemployment Compensation for Federal
Employees (UCFE) program. These data are aggregated to many different levels, starting at the 6-digit NAICS industry
level, to higher industry levels (NAICS industry groups, sectors, and supersectors), and to higher geographic levels (MSA,
state, and national).

Data are based on information reported by New Mexico employers, covering 97% of nonfarm wage and salary workers.
Data are published every quarter. Considered the gold standard for its reliability of industry data, the QCEW data are
the most complete universe of monthly employment and quarterly wage information by detailed industry.

Table 2. FY25 - Q1 Employment Data and Establishments by Industry

YOY Change in YOY change in

Average Average Average Average Number of YOY Change in
Industry Employment Employment |(Weekly Wage Weekly Wage Establishments Establishments
Accommodation and Food Services 10,932 b o17% S 681 | 2.3% 476 0.2%
Administrative/Support & Waste m ﬂ
Management/Remediation 2,168 -16.0% S 907 15.5% 397 2.3%
Agriculture, Forestry, Fishing, and Hunting 259 | 40% 860 | 8.6% 47 0.0%
Arts, Entertainment, and Recreation 2,554 E] 6.8% S 1,010 ﬂ 5.5% 186 -0.5%
Construction 3,269 | -0.9% $ 1,079 | 6.4% 535 -1.7%
Educational Services 3,915 | 33% 1,098 | 43% 201 0.0%
Finance and Insurance 1,435 ! -0.3% S 2,067 ﬂ 9.9% 312 |] 7.6%
Health Care and Social Assistance 8,725 I 2.8% $ 1,3% | 3.9% 831 0.0%
Information 939 | 42% $ 1,870 { 10.8% 254 4.5%
Management of Companies and Enterprises 305 | 0.7% S 1,770 ‘ -6.5% 62 |l -10.1%
Manufacturing 798 |! -5.3% $ 933 ﬂ 5.5% 135 -2.9%
Mining, Quarrying, and Oil and Gas Extraction 36 ﬂ 9.1% $ 2,430 ﬂ 11.3% 12 |] 9.1%
Other Services (except Public Administration) 2,714 I -5.2%| $ 1,084 ﬂ 6.1% 628 -1.3%
Professional, Scientific, and Technical Services 2,993 [ -0.7% S 1,877 I]17.4% 1,154 1.7%
Public Administration 9,483 E] 7.5% $ 1,456 [J 7.8% 182 0.6%
Real Estate and Rental and Leasing 805 ﬂ -6.1% S 1,140 I] 6.5% 302 -0.7%
Retail Trade 8,301 P -0.4% $ 774 | -0.8% 744 0.9%
Transportation and Warehousing 1,067 | 37% 1,076 | 5.1% 79 3.9%
Utilities 231 -8.3% $ 1,561 D 14.7% 23 0.0%
Wholesale Trade 932 -0.6% $ 1,385 I] 11.4% 182 2.8%
All Industries 61,861 1.1% $ 1,145 l] 6.6% 6,742 0.7%

Source: NM DWS - Quarterly Census of Employment and Wages and EDD Calculations *Some data may be withheld to avoid disclosure of confidential information.
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Population
155,175

Source: U.S. Census Bureau - American Community Survey s US. G 8 ACS 2023 5 timat
(ACS) 2023, 5-year estimates ource: U.S. Census Bureau - , 5-year estimates

Population Sex

B Male ™ Female

Population Age

16.9%
B Under 18 Years B 18 to 24 Years W 25 to 34 Years m 35 to 44 Years
W 45 to 54 Years B 55 to 64 Years 65 to 74 Years B 75 Years and Over

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

33% Race

20.7%

1.0%

0.1% 1.5%
Percent
B Native American 3.3%
M Black or African American 1.0%
H Native Hawaiian and Other Pacific Islander 0.1%
1 Some Other Race 11.6%
B White 61.9%
M Asian 1.5%
Two or More Races 20.7%

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

Educational Attainment, Age 25-64

m No High School Diploma M High School Graduate m Some College, No Degree

 Associate's Degree M Bachelor's Degree M Postgraduate Degree

Source: U.S. Census Bureau - ACS 2023, 5-year estimates
|
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