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Bernalillo County’s MTGR
decreased by nearly $505M,
or 7.1%, from Q2 FY25 to Q3
FY25, as seen in Chart 1. The
amount reported during Q3
FY25 ($6.63B) was S$S124M
lower than the eight-quarter
average (S6.75B). As seen in
Chart 2, the largest industry
as a percentage of MTGR
was retail trade (22%),
followed by professional,
scientificc, and technical
services (20%), similar to the
prior quarter, when they
accounted for 24% and 20%,
respectively.

Matched Taxable Gross
Receipts (MTGR) provide
the most accurate tax data
for assessing underlying
economic activity. The data
collection process involves
matching tax payments with
reported receipts for each
taxpayer by industry.

in New Mexico in Q2 FY25.

Chart 2. FY25 - Q3 Industry Size by Matched Taxable
Gross Receipts

Other Industries,
10%

Administrative/Support & Waste
Management/Remediation, 3%

\

Information, 3%
37

Utilities, 3%

~_

Wholesale Trade,
4%

Health Careand __—
Social Assistance,
8%

Other Services N
(except Public
Administration),
8%

Accommodation
and Food Services,
9%

Source: NM TRD - Monthly Local Government Distribution Reports (RP-500)

. ____________________________________________________________________________________________________|
SOURCE LINKS: NEW MEXICO TAXATION AND REVENUE DEPT (NM TRD), NEW

MEXICO DEPARTMENT OF WORKFORCE SOLUTIONS (NM DWS), U.S. BUREAU 1

OF ECONOMIC ANALYSIS (BEA), U.S. CENSUS BUREAU



https://www.tax.newmexico.gov/all-nm-taxes/gross-receipts-taxes-overview/monthly-local-government-distribution-reports-rp-500/
https://jobs.state.nm.us/QCEW
https://jobs.state.nm.us/QCEW
https://www.bea.gov/data/gdp/gdp-county-metro-and-other-areas
https://www.bea.gov/data/gdp/gdp-county-metro-and-other-areas
https://data.census.gov/

Quarterly Economic Summary
Bernalillo County

Table 1. Matched Taxable Gross Receipts by Industry

Industries FY24- Q3 FY25- Q3 Growth Year over year Change
Accommodation and Food Services S 559,462,247 S 565,769,020 S 6,306,773 i 1%
Administrative/Support & Waste Management/Remediation S 187,638,208 S 186,013,341 S (1,624,867) E -1%
Agriculture, Forestry, Fishing, and Hunting S 8,269,274 S 7,703,123 §$ (566,151) -7%
Arts, Entertainment, and Recreation S 57,541,223 S 54,949,433 S (2,591,789) |E -5%
Construction S 665,730,334 $ 698,421,518 S 32,691,184 ﬂ 5%
Educational Services S 33,619,803 S 37,997,436 S 4,377,633 ij 13%
Finance and Insurance S 58,471,496 S 67,181,395 S 8,709,899 E 15%
Health Care and Social Assistance S 483,269,179 $ 508,683,028 S 25,413,849 ﬂ 5%
Information S 208,781,690 $ 216,539,719 $ 7,758,029 ﬂ 4%
Management of Companies and Enterprises S 5,867,290 $ 6,754,212 §$ 886,922 E 15%
Manufacturing S 155,708,878 S 156,203,867 S 494,989 i 0%
Mining, Quarrying, and Oil and Gas Extraction S 1,050,088 $ 2,987,041 S 1,936,953 ! 184%)
Other Services (except Public Administration) S 470,565,400 S 515,300,336 S 44,734,936 ﬂ 10%
Professional, Scientific, and Technical Services S 1,288,366,972 S 1,307,443,513 S 19,076,541 i 1%
Public Administration $ 9,124,900 $ 2,247,380 $ (6,877,520) [ -75%
Real Estate and Rental and Leasing S 148,089,615 S 149,532,456 S 1,442,841 i 1%
Retail Trade S 1,551,069,642 S 1,482,943,192 S (68,126,450) E -4%
Transportation and Warehousing S 55,169,031 $ 47,279,849 S (7,889,182) |] -14%
Unclassified Establishments $ 120,278,095 S 157,238,775 S 36,960,681 D 31%
Utilities S 210,354,864 S 221,351,149 S 10,996,285 ﬂ 5%
Wholesale Trade S 239,503,151 S 233,437,136 S (6,066,014) E -3%
All Industries $ 6,518,458,978 $ 6,626,662,662 $ 108,203,685 i 2%
Source: NM TRD - Monthly Local Government Distribution Reports (RP-500) and EDD Calculations
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Chart 6. Establishment Year Over Year % Change
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The Quarterly Census of Employment and Wages (QCEW), used in Charts 5-6 and Table 2, produces comprehensive
data on the number of establishments, monthly employment, and quarterly wages for workers covered by state
unemployment insurance (Ul) laws and federal workers covered by the Unemployment Compensation for Federal
Employees (UCFE) program. These data are aggregated to many different levels, starting at the 6-digit NAICS industry
level, to higher industry levels (NAICS industry groups, sectors, and supersectors), and to higher geographic levels (MSA,
state, and national).

Data are based on information reported by New Mexico employers, covering 97% of nonfarm wage and salary workers.
Data are published every quarter. Considered the gold standard for its reliability of industry data, the QCEW data are
the most complete universe of monthly employment and quarterly wage information by detailed industry.

Table 2. FY25 - Q2 Employment Data and Establishments by Industry

YOY Change in YOY change in

Average Average Average Average Number of YOY Change in
Industry Employment Employment |Weekly Wage Weekly Wage Establishments Establishments
Accommodation and Food Services 36,145 -0.6%| S 560 ! 4.7% 1,550 1.2%
Administrative/Support & Waste
Management/Remediation 23,222 1.6% S 935 4.0% 1,466 0.7%
Agriculture, Forestry, Fishing, and Hunting 270 -30.9% $ 957 D 9.9% 52 -3.7%
Arts, Entertainment, and Recreation 6,363 0.9% $ 660 I 5.1% 322 1.6%
Construction 22,958 0.1% S 1,507 ﬂ 9.6% 1,775 2.2%
Educational Services 25,943 1.8% S 1,338 l 2.5% 636 1.9%
Finance and Insurance 11,639 -3.0% S 1,669 ﬂ 7.7% 1,273 1.4%
Health Care and Social Assistance 67,673 29% $ 1,273 H 6.2% 4,028 0.1%
Information 5,095 -3.0% $ 1,367 l 0.0% 729 ﬂ 7.7%
Management of Companies and Enterprises 3,271 ﬂ 58% $ 2,067 l -2.9% 195 -3.0%
Manufacturing 11,592 -5.0% S 1,283 [] 6.5% 659 -1.8%
Mining, Quarrying, and Oil and Gas Extraction 128 -1.5% S 1,757 DZS.l% 24 D 14.3%
Other Services (except Public Administration) 9,334 0.7% $ 967 l] 5.3% 1,748 1.9%
Professional, Scientific, and Technical Services 34,541 -3.7%| $ 2,220 l] 7.4% 3,599 2.4%
Public Administration 21,833 1.1% $ 1,747 ﬂ 10.4% 171 0.0%
Real Estate and Rental and Leasing 4,906 0.1% S 1,143 I 3.0% 1,114 5.2%
Retail Trade 35,936 -1.2% S 769 I 3.9% 2,131 3.5%
Transportation and Warehousing 15,511 | 7.1% $ 1,131 I 2.8% 478 2.6%
Utilities 1,119 -3.1% S 2,147 I] 6.6% 27 -3.6%
Wholesale Trade 10,735 0.0% $ 1,496 I 3.1% 1,177 2.2%
All Industries 348,215 03% $ 1,273 I] 5.6% 23,154 1.9%

Source: NM DWS - Quarterly Census of Employment and Wages and EDD Calculations *Some data may be withheld to avoid disclosure of confidential information.

SOURCE LINKS: NEW MEXICO TAXATION AND REVENUE DEPT (NM TRD), NEW
MEXICO DEPARTMENT OF WORKFORCE SOLUTIONS (NM DWS), U.S. BUREAU 3
OF ECONOMIC ANALYSIS (BEA), U.S. CENSUS BUREAU



https://www.tax.newmexico.gov/all-nm-taxes/gross-receipts-taxes-overview/monthly-local-government-distribution-reports-rp-500/
https://jobs.state.nm.us/QCEW
https://jobs.state.nm.us/QCEW
https://www.bea.gov/data/gdp/gdp-county-metro-and-other-areas
https://www.bea.gov/data/gdp/gdp-county-metro-and-other-areas
https://data.census.gov/

Quarterly Economic Summary
Bernalillo County

Population
674,357

Source: U.S. Census Bureau - American Community Survey
(ACS) 2023, 5-year estimates

Population Sex

B Male ™ Female

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

Population Age

10.7%
B Under 18 Years B 18 to 24 Years W 25 to 34 Years m 35 to 44 Years
W 45 to 54 Years B 55 to 64 Years 65 to 74 Years B 75 Years and Over
Source: U.S. Census Bureau - ACS 2023, 5-year estimates
Race
22.5%

3.0% 0.1% 2.9%
Percent
B Native American 5.1%
M Black or African American 3.0%
H Native Hawaiian and Other Pacific Islander 0.1%
1 Some Other Race 11.5%
B White 54.8%
M Asian 2.9%
Two or More Races 22.5%

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

Educational Attainment, Age 25-64

m No High School Diploma M High School Graduate m Some College, No Degree

 Associate's Degree M Bachelor's Degree M Postgraduate Degree

Source: U.S. Census Bureau - ACS 2023, 5-year estimates
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