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Chart 1. Matched Taxable Gross Receipts Per

Quarter In the third quarter of FY25, 26 out of
$120,000,000 33 counties reported positive year-
410,000,000 over-year (YOY) economic growth

T compared to Q3 FY24, with a
$80,000,000 statewide 5.9% increase in matched
$60,000,000 taxable. gross receipts (MTGR).

Statewide growth was observed
$40,000,000 across most industry sectors, with
$20,000,000 . construction and unclassified
establishments leading the way.
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decreased by $2.9M, or Chart 2. FY25 - Q3 Industry Size by Matched Taxable

8.2%, from Q2 FY25 to Q3
FY25, as seen in Chart 1. The
amount reported during Q3
FY25 ($32.4M) was $11.4M
lower than the eight-quarter
average (543.8M). Retail
trade was the largest
industry by MTGR share,
followed by accommodation
and food services and
construction (Chart 2). Last
quarter, retail trade was at
28%, construction at 18%,
and accommodation and
food services at 17%.

Matched Taxable Gross
Receipts (MTGR) provide
the most accurate tax data
for assessing underlying
economic activity. The data
collection process involves
matching tax payments with
reported receipts for each
taxpayer by industry.
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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY24-Q3 FY25- Q3 Growth Year over year Change
Accommodation and Food Services S 5,214,901 S 5,779,865 S 564,965 E 11%
Administrative/Support & Waste Management/Remediation S 762,497 S 748,282 S (14,215) f -2%
Agriculture, Forestry, Fishing, and Hunting S 78,174 S 88,379 S 10,205 E 13%
Arts, Entertainment, and Recreation S 17,932 $ 140,608 S 122,675 ! 684%)
Construction S 3,467,963 S 4,352,635 S 884,673 D 26%
Educational Services S 18,871 S 18,255 S (616) I -3%
Finance and Insurance S 33,290 S 43,454 S 10,164 D 31%
Health Care and Social Assistance S 418,200 S 526,290 S 108,089 D 26%
Information S 851,087 S 1,057,641 S 206,553 D 24%
Management of Companies and Enterprises S - S - S - N/A
Manufacturing $ 399,255 $ 310,070 $ (89,185) = -22%
Mining, Quarrying, and Oil and Gas Extraction S 31,691 S - S (31,691) _- -100%
Other Services (except Public Administration) S 2,247,604 S 2,758,302 §$ 510,698 D 23%
Professional, Scientific, and Technical Services S 733,710 S 933,147 S 199,437 D 27%
Public Administration $ 3,354 $ -8 (3,354) M -100%
Real Estate and Rental and Leasing S 473,241 S 904,686 S 431,445 ! 91%
Retail Trade S 9,818,283 §$ 9,515,156 $ (303,127) l -3%
Transportation and Warehousing S 230,750 S 319,767 S 89,018 E 39%
Unclassified Establishments S 532,349 S 679,123 S 146,774 D 28%
Utilities S 3,392,238 S 3,716,766 S 324,528 E 10%
Wholesale Trade S 572,025 $ 488,396 S (83,629) |] -15%
All Industries S 29,351,689 $ 32,420,284 $ 3,068,595 E 10%

Source: NM TRD - Monthly Local Government Distribution Reports (RP-500) and EDD Calculations

Table 1 shows that 13 of 21 industries reported a YOY
increase in MTGR. The largest increase came from the

Chart 3. Annual Total GRT Revenue

construction industry, which posted a YOY gain of Collections
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Chart 6. Establishment Year Over Year % Change
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The Quarterly Census of Employment and Wages (QCEW), used in Charts 5-6 and Table 2, produces comprehensive
data on the number of establishments, monthly employment, and quarterly wages for workers covered by state
unemployment insurance (Ul) laws and federal workers covered by the Unemployment Compensation for Federal
Employees (UCFE) program. These data are aggregated to many different levels, starting at the 6-digit NAICS industry
level, to higher industry levels (NAICS industry groups, sectors, and supersectors), and to higher geographic levels (MSA,
state, and national).

Data are based on information reported by New Mexico employers, covering 97% of nonfarm wage and salary workers.
Data are published every quarter. Considered the gold standard for its reliability of industry data, the QCEW data are
the most complete universe of monthly employment and quarterly wage information by detailed industry.

Table 2. FY25 - Q2 Employment Data and Establishments by Industry

YOY Change in YOY change in

Average Average Average Average Number of YOY Change in
Industry Employment Employment |Weekly Wage Weekly Wage Establishments Establishments
Accommodation and Food Services 238 |] -14.4% | S 439 I] 7.9% 22 f -4.3%
Administrative/Support & Waste ﬂ
Management/Remediation 10 11.1% S 1,247 -2.1% 4 3.3%
Agriculture, Forestry, Fishing, and Hunting * * * * 4 |! -20.0%
Arts, Entertainment, and Recreation * * * * 3 0.0%
Construction 78 F118.2% $ 1,187 I -s.8% 18 H12.5%
Educational Services * * * * 4 0.0%
Finance and Insurance 9 ; 0.0% $ 779 [|21.9% 4 0.0%
Health Care and Social Assistance 212 P 0.0% $ 1,125 | 53% 37 L 0.0%
Information 24 L 263% $ 890 [ -23.6% 8 i114.3%
Manufacturing * * * * 17 #DIV/0!
Mining, Quarrying, and Oil and Gas Extraction * * * * 1 0.0%
Other Services (except Public Administration) 17 I 0.0%| $ 1,216 [ll -13.8% 4 0.0%
Professional, Scientific, and Technical Services * * * * 3 0.0%
Public Administration 179 B-127% s 1,316 1 13.4% 30 1 36.4%
Real Estate and Rental and Leasing 5 | 0.0% $ 1,501 | -1.5% 3 0.0%
Retail Trade 263 P 23% S 633 H11.8% 16 | 6.7%
Transportation and Warehousing 37 F-12.0% 767 | 0.1% 10 0.0%
Utilities 15 I -63% s 1,143 {0.0% 5 [ -16.7%
Wholesale Trade * * * * 1 0.0%
All Industries 1,420 P 12% $ 872 P 2.2% 178 | 6.6%

Source: NM DWS - Quarterly Census of Employment and Wages and EDD Calculations *Some data may be withheld to avoid disclosure of confidential information.
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Population
4,379

Source: U.S. Census Bureau - American Community Survey
(ACS) 2023, 5-year estimates

Population Sex

B Male ™ Female

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

Population Age

M Under 18 Years W 18 to 24 Years W 25 to 34 Years ™ 35 to 44 Years

W 45 to 54 Years B 55 to 64 Years 65 to 74 Years B 75 Years and Over

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

Race

26.7%

1.7% \ 0.0% 0.2%
Percent
M Native American 6.6%
M Black or African American 1.7%
H Native Hawaiian and Other Pacific Islander 0.0%
1 Some Other Race 21.7%
H White 43.0%
M Asian 0.2%
Two or More Races 26.7%

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

Educational Attainment, Age 25-64

m No High School Diploma M High School Graduate m Some College, No Degree

 Associate's Degree M Bachelor's Degree M Postgraduate Degree

Source: U.S. Census Bureau - ACS 2023, 5-year estimates
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