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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY24- Q4 FY25- Q4 Growth Year over year Change
Accommodation and Food Services S 613,701,780 S 618,827,969 S 5,126,189 i 1%
Administrative/Support & Waste Management/Remediation $  (12,186,499) $ 199,864,953 S 212,051,452 [ -1740%
Agriculture, Forestry, Fishing, and Hunting S 9,645,451 S 8,179,213 § (1,466,238) |] -15%
Arts, Entertainment, and Recreation S 60,090,230 $ 64,554,093 $ 4,463,863 ﬂ 7%
Construction S 761,582,369 S 795,823,793 S 34,241,423 ﬂ 4%
Educational Services S 36,900,584 S 38,921,027 S 2,020,444 ﬂ 5%
Finance and Insurance S 56,077,597 S 63,852,176 $ 7,774,580 E 14%
Health Care and Social Assistance S 465,800,234 S 541,851,906 S 76,051,672 D 16%
Information S 238,045,090 S 233,194,996 S (4,850,093) E -2%
Management of Companies and Enterprises S 6,300,846 $ 6,267,756 S (33,090) -1%
Manufacturing $ 161,912,343 S 168,991,780 $ 7,079,437 ﬂ 4%
Mining, Quarrying, and Oil and Gas Extraction $ 3,836,454 $ -8 (3,836,454) [ -100%
Other Services (except Public Administration) $ 503,013,300 $ 551,019,513 S 48,006,213 E 10%
Professional, Scientific, and Technical Services $ 1,381,838,076 S 1,362,284,866 S (19,553,210) f -1%
Public Administration S 3,486,824 S 2,988,609 S (498,215) |] -14%
Real Estate and Rental and Leasing S 161,294,473 $ 155,671,170 S (5,623,303) |l -3%
Retail Trade $ 1,590,434,148 S 1,582,187,745 $ (8,246,403) -1%
Transportation and Warehousing S 53,715,477 S 58,367,908 $ 4,652,432 ﬂ 9%
Unclassified Establishments S 146,610,581 S 174,891,643 S 28,281,062 D 19%
Utilities S 140,471,508 S 153,870,254 S 13,398,746 E 10%
Wholesale Trade S 250,984,241 S 249,079,934 $ (1,904,307) { -1%
All Industries $ 6,633,555,105 $ 7,032,972,037 S 399,416,932 ﬂ 6%

Source: NM TRD - Monthly Local Government Distribution Reports (RP-500) and EDD Calculations
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Chart 6. Establishment Year Over Year % Change
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The Quarterly Census of Employment and Wages (QCEW), used in Charts 5-6 and Table 2, produces comprehensive
data on the number of establishments, monthly employment, and quarterly wages for workers covered by state
unemployment insurance (Ul) laws and federal workers covered by the Unemployment Compensation for Federal
Employees (UCFE) program. These data are aggregated to many different levels, starting at the 6-digit NAICS industry
level, to higher industry levels (NAICS industry groups, sectors, and supersectors), and to higher geographic levels (MSA,
state, and national).

Data are based on information reported by New Mexico employers, covering 97% of nonfarm wage and salary workers.
Data are published every quarter. Considered the gold standard for its reliability of industry data, the QCEW data are
the most complete universe of monthly employment and quarterly wage information by detailed industry.

Table 2. FY25 - Q3 Employment Data and Establishments by Industry

YOY Change in YOY change in

Average Average Average Average Number of YOY Change in
Industry Employment Employment Weekly Wage Weekly Wage Establishments Establishments
Accommodation and Food Services 35,834 -0.4%| S 536 1.9% 1,514 -0.9%
Administrative/Support & Waste
Management/Remediation 22,375 -1.2%| S 945 3.3% 1,398 -3.9%
Agriculture, Forestry, Fishing, and Hunting 264 -5.0%| $ 813 112.1% 48 -4.0%
Arts, Entertainment, and Recreation 6,209 1.3%| S 642 |] 5.9% 310 -2.5%
Construction 22,701 1.3% $ 1,296 4.4% 1,730 -1.3%
Educational Services 25,913 1.6%| $ 1,347 4.0% 622 -0.6%
Finance and Insurance 11,697 -1.3%| $ 2,030 ﬂ 11.5% 1,231 -1.3%
Health Care and Social Assistance 68,069 35% $ 1,203 2.6% 4,069 4.0%
Information 4,981 | -6.6% S 1,497 1.1% 692 -1.3%
Management of Companies and Enterprises 2,880 |l -10.1% $ 2,376 2.8% 187 || -7.4%
Manufacturing 11,452 I -53% ¢ 1,219 4.0% 634 -4.9%
Mining, Quarrying, and Oil and Gas Extraction 134 39% $ 1,789 D21.6% 25 ﬂ 8.7%
Other Services (except Public Administration) 9,390 2.7% $ 952 | 5.7% 1,671 -5.0%
Professional, Scientific, and Technical Services 34,767 -2.6% S 2,311 ﬂ 6.2% 3,424 -3.1%
Public Administration 21,716 0.5% $ 1,751 | 7.2% 169 -0.6%
Real Estate and Rental and Leasing 4,728 -0.2% S 1,091 | 8.6% 1,066 -2.5%
Retail Trade 34,666 -2.0% S 779 4.4% 2,039 -1.4%
Transportation and Warehousing 14,646 | 5.6% $ 1,113 3.2% 456 -2.8%
Utilities 1,128 3.2% S 2,297 2.0% 28 3.7%
Wholesale Trade 10,687 -0.3% S 1,592 5.3% 1,142 -1.7%
All Industries 344,237 0.2% $ 1,273 4.4% 22,455 -1.4%

Source: NM DWS - Quarterly Census of Employment and Wages and EDD Calculations *Some data may be withheld to avoid disclosure of confidential information.
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Population
674,357

Source: U.S. Census Bureau - American Community Survey
(ACS) 2023, 5-year estimates

Population Sex

B Male ™ Female

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

Population Age

10.7%
B Under 18 Years B 18 to 24 Years W 25 to 34 Years m 35 to 44 Years
W 45 to 54 Years B 55 to 64 Years 65 to 74 Years B 75 Years and Over
Source: U.S. Census Bureau - ACS 2023, 5-year estimates
Race
22.5%

3.0% 0.1% 2.9%
Percent
B Native American 5.1%
M Black or African American 3.0%
H Native Hawaiian and Other Pacific Islander 0.1%
1 Some Other Race 11.5%
B White 54.8%
M Asian 2.9%
Two or More Races 22.5%

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

Educational Attainment, Age 25-64

m No High School Diploma M High School Graduate m Some College, No Degree

 Associate's Degree M Bachelor's Degree M Postgraduate Degree

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

SOURCE LINKS: NEW MEXICO TAXATION AND REVENUE DEPT (NM TRD), NEW
MEXICO DEPARTMENT OF WORKFORCE SOLUTIONS (NM DWS), U.S. BUREAU 4
OF ECONOMIC ANALYSIS (BEA), U.S. CENSUS BUREAU



https://www.tax.newmexico.gov/all-nm-taxes/gross-receipts-taxes-overview/monthly-local-government-distribution-reports-rp-500/
https://jobs.state.nm.us/QCEW
https://jobs.state.nm.us/QCEW
https://www.bea.gov/data/gdp/gdp-county-metro-and-other-areas
https://www.bea.gov/data/gdp/gdp-county-metro-and-other-areas
https://data.census.gov/

	In the fourth quarter of FY25, 24 out of 33 counties reported positive year-over-year (YOY) economic growth compared to Q4 FY24, with a statewide 6.9% increase in matched taxable gross receipts (MTGR). Growth was observed across most industry sectors,...
	Matched Taxable Gross Receipts (MTGR) provide the most accurate tax data for assessing underlying economic activity. The data collection process involves matching tax payments with reported receipts for each taxpayer by industry.
	Data are based on information reported by New Mexico employers, covering 97% of nonfarm wage and salary workers. Data are published every quarter. Considered the gold standard for its reliability of industry data, the QCEW data are the most complete u...
	An establishment, as defined by the Quarterly Census of Employment and Wages (QCEW) and referenced in Chart 6, is an economic unit, such as a farm, factory, or store, located at a single physical address and engaged in one type of economic activity.
	674,357

