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Over the last eight quarters,
Santa Fe County’s MTGR has
averaged $1.69B, which is
$80.1M less than the
amount reported during Q4
FY25 ($1.77B). From Q3 FY25
to Q4 FY25, MTGR increased
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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY24- Q4 FY25- Q4 Growth Year over year Change
Accommodation and Food Services S 227,306,333 S 228,059,040 S 752,707 0%
Administrative/Support & Waste Management/Remediation S 45,321,875 S 54,507,683 S 9,185,808 D 20%
Agriculture, Forestry, Fishing, and Hunting S 4,101,638 S 4,058,629 S (43,008) f -1%
Arts, Entertainment, and Recreation S 16,344,702 $ 16,119,136 S (225,566) -1%
Construction S 280,381,939 $ 288,397,600 $ 8,015,660 | 3%
Educational Services S 6,285,533 S 6,632,266 S 346,733 ﬂ 6%
Finance and Insurance S 12,679,862 S 15,522,000 $ 2,842,139 D 22%
Health Care and Social Assistance S 72,489,655 S 57,389,423 S (15,100,232) |]E -21%
Information S 61,387,303 S 58,964,216 S (2,423,087) m -4%
Management of Companies and Enterprises S 551,941 S 930,217 S 378,276 | 69%
Manufacturing S 32,868,874 S 32,772,796 S (96,078) 0%
Mining, Quarrying, and Oil and Gas Extraction $ 570,464 $ 153,570 $ (416,805) [ -73%
Other Services (except Public Administration) $ 155,351,289 S 129,678,635 S (25,672,654) m -17%
Professional, Scientific, and Technical Services S 217,727,045 $ 206,526,776 S (11,200,270) |]f -5%
Public Administration S 782,342 S 1,910,861 $ 1,128,519 ! 144%
Real Estate and Rental and Leasing S 56,807,659 S 55,477,602 S (1,330,058) l -2%
Retail Trade S 441,243,481 S 461,085,179 S 19,841,698 ﬂ 4%
Transportation and Warehousing S 7,832,411 $ 8,524,529 §$ 692,118 ﬂ 9%
Unclassified Establishments S 38,830,923 $ 45,673,044 S 6,842,121 D 18%
Utilities S 43,216,828 S 44,134,995 $ 918,166 ﬂ 2%
Wholesale Trade S 39,210,004 S 55,178,271 S 15,968,267 D 41%
All Industries $ 1,761,602,197 $ 1,772,215,406 $ 10,613,209 1%

Source: NM TRD - Monthly Local Government Distribution Reports (RP-500) and EDD Calculations

Table 1 shows that, when comparing YOY MTGR
changes, the largest contribution came from the retail
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Chart 6. Establishment Year Over Year % Change
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The Quarterly Census of Employment and Wages (QCEW), used in Charts 5-6 and Table 2, produces comprehensive
data on the number of establishments, monthly employment, and quarterly wages for workers covered by state
unemployment insurance (Ul) laws and federal workers covered by the Unemployment Compensation for Federal
Employees (UCFE) program. These data are aggregated to many different levels, starting at the 6-digit NAICS industry
level, to higher industry levels (NAICS industry groups, sectors, and supersectors), and to higher geographic levels (MSA,
state, and national).

Data are based on information reported by New Mexico employers, covering 97% of nonfarm wage and salary workers.
Data are published every quarter. Considered the gold standard for its reliability of industry data, the QCEW data are
the most complete universe of monthly employment and quarterly wage information by detailed industry.

Table 2. FY25 - Q3 Employment Data and Establishments by Industry

YOY Change in YOY change in

Average Average Average Average Number of YOY Change in
Industry Employment Employment Weekly Wage Weekly Wage Establishments Establishments
Accommodation and Food Services 9,569 I -5.1%| S 667 2.0% 453 -4.8%
Administrative/Support & Waste |' -‘
Management/Remediation 1,948 -12.9% S 934 1 11.9% 381 -5.2%
Agriculture, Forestry, Fishing, and Hunting 228 -0.4%| S 961 D16.5% 45 -2.2%
Arts, Entertainment, and Recreation 2,452 -0.9% S 977 2.6% 180 -1.6%
Construction 3,205 3.7% S 1,068 4.2% 528 -1.1%
Educational Services 4,800 3.1% $ 1,032 0.8% 192 -4.0%
Finance and Insurance 1,434 0.1% $ 2,400 -0.8% 307 1.0%
Health Care and Social Assistance 8,890 3.1% $ 1,355 -1.5% 850 3.0%
Information 878 -8.6% $ 1,911 1 12.0% 240 [ -5.5%
Management of Companies and Enterprises 321 3.9% $ 1,857 m -11.7% 62 || -8.8%
Manufacturing 757 [ -5.3% s 1,001 ﬂ 9.0% 121 |! -11.7%
Mining, Quarrying, and Oil and Gas Extraction 32 -3.0% S 3,165 I 3.6% 11 0.0%
Other Services (except Public Administration) 2,586 03% $ 1,170 ! -1.6% 610 f -4.7%
Professional, Scientific, and Technical Services 2,987 0.2% $ 1,684 ‘ -2.5% 1,087 [ -6.0%
Public Administration 9,670 5.2% $ 1,490 | 7.9% 180 b -1.1%
Real Estate and Rental and Leasing 740 |l -13.0% S 1,190 l] 10.7% 293 E -2.7%
Retail Trade 8,334 P 0.0% $ 816 | 46% 735 L -0.7%
Transportation and Warehousing 980 I -73% s 1,113 { 10.0% 72 [ -6.5%
Utilities 243 | 43% $ 1,604 | 6.2% 23 | 4.5%
Wholesale Trade 854 % -5.1% $ 1,600 | 3.4% 175 [ -5.9%
All Industries 60,907 -0.2% $ 1,162 | 3.6% 6,545 | -3.0%

Source: NM DWS - Quarterly Census of Employment and Wages and EDD Calculations *Some data may be withheld to avoid disclosure of confidential information.
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Population
155,175

Source: U.S. Census Bureau - American Community Survey s US. G 8 ACS 2023 5 timat
(ACS) 2023, 5-year estimates ource: U.S. Census Bureau - , 5-year estimates

Population Sex

B Male ™ Female

Population Age

16.9%
B Under 18 Years B 18 to 24 Years W 25 to 34 Years m 35 to 44 Years
W 45 to 54 Years B 55 to 64 Years 65 to 74 Years B 75 Years and Over

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

Race

20.7%

1.0%

0.1% 1.5%
Percent
B Native American 3.3%
M Black or African American 1.0%
H Native Hawaiian and Other Pacific Islander 0.1%
1 Some Other Race 11.6%
B White 61.9%
M Asian 1.5%
Two or More Races 20.7%

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

Educational Attainment, Age 25-64

m No High School Diploma M High School Graduate m Some College, No Degree

 Associate's Degree M Bachelor's Degree M Postgraduate Degree

Source: U.S. Census Bureau - ACS 2023, 5-year estimates
|
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