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Table 1. Matched Taxable Gross Receipts by Industry

Industries
Accommodation and Food Services
Administrative/Support & Waste Management/Remediation
Agriculture, Forestry, Fishing, and Hunting
Arts, Entertainment, and Recreation
Construction
Educational Services
Finance and Insurance
Health Care and Social Assistance
Information
Manufacturing
Mining, Quarrying, and Oil and Gas Extraction
Other Services (except Public Administration)
Professional, Scientific, and Technical Services
Public Administration
Real Estate and Rental and Leasing
Retail Trade
Transportation and Warehousing
Unclassified Establishments
Utilities
Wholesale Trade
All Industries

year loss of $3.6M or 91%. Table 1 also shows four
industries with no MTGR. This may be due to the
county’s smaller size and thus fewer companies within
each industry. With fewer companies, MTGR data
may be withheld to prevent the disclosure of
confidential information. Gross receipts tax (GRT)
revenue collections have been trending downward
over the last eight quarters, as seen in Chart 4. From Q4
FY20 to Q1 FY21, quarterly collections decreased by
S17K or 28%. When comparing Q1 FY21 to Q1 FY20,
the year over year quarterly collections have declined
by 61% or just over S70K.
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HB6, passed in 2019, made widespread tax changes within New
Mexico. One notable change is the conversion to destination-
based sourcing that will begin after a two-year delay. During the
2020 Special Session, that legislation was amended, increasing
a temporary distribution to municipalities and counties. Now
municipalities will receive a distribution that is a portion of $2.5
million while counties will receive a distribution that is a portion
of $1.5 million. The amounts distributed will be proportional to
the size of that community’s population versus that of the
entire group. These amounts are subject to change if the
federal government provides municipalities and counties future
grants to offset revenue declines attributable to COVID-19.

Chart 4. Quarterly GRT Revenue
Collections
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data, resulting in lower numbers.
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