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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY20- Q1 FY21-Ql Growth Year over year Change
Accommodation and Food Services S 11,879,058 S 7,707,642 S (4,171,416) -35%
Administrative/Support & Waste Management/Remediation S 1,142,467 S 1,290,159 S 147,692 ﬂ 13%
Agriculture, Forestry, Fishing, and Hunting S 486,063 S 539,478 S 53,415 ﬂ 11%
Arts, Entertainment, and Recreation S 109,221 S 105,848 S (3,373) ! -3%
Construction $ 40,411,584 S 15454770 $ (24,956,815) [k -62%
Educational Services $ 48152 $ 84,798 S 36,646 b 6%
Finance and Insurance S 270,476 S 262,956 S (7,519) I -3%
Health Care and Social Assistance S 10,934,821 S 13,868,488 S 2,933,667 D 27%
Information S 5,747,156 S 3,567,277 S (2,179,880) |:. -38%
Manufacturing S 846,339 S 1,122,880 $ 276,540 D 33%
Mining, Quarrying, and Oil and Gas Extraction S - S - S - N/A
Other Services (except Public Administration) S 9,365,224 $ 8,108,314 $ (1,256,910) I] -13%
Professional, Scientific, and Technical Services S 2,495,458 S 2,594,748 S 99,290 i] 4%
Public Administration S - S 84,118 S 84,118 N/A
Real Estate and Rental and Leasing S 2,077,566 S 1,989,079 S (88,488) |l -4%
Retail Trade S 27,957,744 S 31,124,738 S 3,166,995 ﬂ 11%
Transportation and Warehousing S 1,132,382 S 1,203,297 $ 70,915 ﬂ 6%
Unclassified Establishments S 245,648 S 293,410 S 47,763 E 19%
Utilities S 4,054,118 $ 4,403,191 $ 349,073 ﬂ 9%
Wholesale Trade S 1,252,051 $ 1,141,294 S (110,757) Il -9%
All Industries $ 121,090,632 $ 95593,811 $  (25,496,821) B -21%

$25.5M from Q1 in FY20 to FY21 of the same period
for total MGTR. The largest contributor to the year
over year loss was the construction industry, which
contracted by $25M when comparing Q1 FY20 to Q1
FY21.

Gross receipts tax (GRT) revenue collections
increased in Q1 FY21, as seen in Chart 4. From Q4
FY20 to Q1 FY21, quarterly collections increased by
$83K, or 7%. When comparing Q1 FY20 to Q1 FY21
the year over year quarterly collections decreased
by $1.2M, or 20%.

Chart 3. Annual Total GRT Revenue

HB6, passed in 2019, made widespread tax changes within New
Mexico. One notable change is the conversion to destination-
based sourcing that will begin after a two-year delay. During the
2020 Special Session, that legislation was amended, increasing
a temporary distribution to municipalities and counties. Now
municipalities will receive a distribution that is a portion of $2.5
million while counties will receive a distribution that is a portion
of $1.5 million. The amounts distributed will be proportional to
the size of that community’s population versus that of the
entire group. These amounts are subject to change if the
federal government provides municipalities and counties future
grants to offset revenue declines attributable to COVID-19.

Chart 4. Quarterly GRT Revenue
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Chart 5. Quarterly Average Total
Employment & Weekly Wage
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* Weeks with low claims have data withheld to avoid disclosure
of confidential information.

Chart 7 — Includes weekly initial claims for regular
unemployment insurance (Ul) but excludes pandemic
unemployment assistance (PUA) and pandemic
emergency unemployment assistance (PEUA) claims.
Weeks shown as zero were redacted for confidentiality.

Chart 8 — Includes claimants receiving payment and
pending certifications for standard Ul, PUA, PEUA,
extended benefits, and trade readjustment allowances.
As of 11/2/2020, claimants who were initially considered
eligible but have either never filed a certification or have
not certified within 14 days have been removed from
data, resulting in lower numbers.

Chart 6. Quarterly Initial
Unemployment Claims
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*Weeks with low IUC amounts have total claims withheld to avoid disclosure
of confidential information. The sum of all weeks may not reflect the true total
and may include a few days outside of the quarter.

A significant  unexplained increase in initial
unemployment claims can be an early indicator of an
economic downturn. Explained increases commonly
include seasonal job fluctuations, federal government
shutdowns resulting in employee furloughs, or the
closing of a major regional facility. This unprecedented
uptick in initial unemployment claims is tied directly to
the COVID-19 pandemic and subsequent furloughs and
layoffs by affected businesses. As we continue into early
and mid-2021, it is likely the number of initial
unemployment claims will vary based on the effects of
the pandemic but gradually wane; however, it is
impossible to predict how quickly the employment
numbers will return to pre-COVID-19 levels.
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* Weeks with low claims have data withheld to avoid disclosure
of confidential information.
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