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Chart 1. Matched Taxable Gross Receipts Per _

Twenty-nine of 33 counties saw
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Table 1. FY22 - Q1 Matched Taxable Gross Receipts by Industry

Industries
Accommodation and Food Services
Administrative/Support & Waste Management/Remediation
Agriculture, Forestry, Fishing, and Hunting
Arts, Entertainment, and Recreation
Construction
Educational Services
Finance and Insurance
Health Care and Social Assistance
Information
Management of Companies and Enterprises
Manufacturing
Mining, Quarrying, and Oil and Gas Extraction
Other Services (except Public Administration)
Professional, Scientific, and Technical Services
Public Administration
Real Estate and Rental and Leasing
Retail Trade
Transportation and Warehousing
Unclassified Establishments
Utilities
Wholesale Trade
All Industries
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in FY21 to FY22 of the same period. Table 1 also shows
only two industries that reported a year over year
(YOY) loss. The largest decline came from the
health care and social assistance industry, which
experienced a YOY decrease of $4.5M or 18%.

Gross receipts tax (GRT) revenue collections
increased by $1.4M, or 28%, from Q4 FY21 to Q1
FY22, shown in Chart 4.

In Chart 5, average weekly wages and average
employment have flattened since Q2 FY21.

Chart 4. Quarterly GRT Revenue
Collections
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Chart 6. Quarterly Initial
Unemployment Claims

A significant increase in initial unemployment claims can
be an early indicator of an economic downturn, and a
drop can be an early sign of an upturn. However, these
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will return to pre-COVID-19 levels.

The Quarterly Census of Employment and Wages (QCEW) program publishes a quarterly count of establishments,
employment and wages reported by employers, covering more than 95 percent of U.S. jobs. The QCEW data are used
as the benchmark source for employment, and this data is far more reliable than the monthly employment survey data
in the Current Employment Statistics program often reported in news articles. However, as shown below, this quarterly
data has a significant lag time for reporting and does not reflect the same quarter as used in the other charts
and tables above. This quarterly QCEW data, combined with the other employment data above, provide the best
overall picture of employment levels using the most reliable data.
Table 2. FY21 - Q4 Employment Data and Establishments by Industry

YOY Change in YOY change in

Average Average Average Average Number of YOY Change in
Industry Employment Employment Weekly Wage Weekly Wage Establishments Establishments
Accommodation and Food Services 2,939 [D2.5% S 420 E15.1% 165 0.6%
Administrative/Support & Waste 1,229 i15.6% $ 768 | -1.4% 85 | 63%
Agriculture, Forestry, Fishing, and Hunting 407 !] 54% $ 777 f 0.5% 38 ﬂ 5.6%
Arts, Entertainment, and Recreation 295 £ 10.5% $ 470 I -6.2% 18 [ -5.3%
Construction 2,195 % -30.3% $ 1,180 | 8.9% 198 [ -5.3%
Educational Services 2,246 P 16% $ 1,288 | 45% 16 f-11.1%
Finance and Insurance 658 I 3.0% $ 1,350 | 6.8% 156 b -3.7%
Health Care and Social Assistance 2,512 i 4.0%| S 821 H 9.3% 149 i -3.9%
Information 163 | 65% $ 1,097 I 1.2% 22 { 0.0%
Management of Companies and Enterprises 166 [125.8% S 1,187 |]-15.9% 11 E:I7.5%
Manufacturing 551 | a4% 1,335 B -0.6% 37 | -2.6%
Mining, Quarrying, and Oil and Gas Extraction 5,020 |!—14.1% S 1,443 [|11.5% 364 IE -6.9%
Other Services (except Public Administration) 664 f -1.5% $ 898 H 5.5% 122 ‘ -4.7%
Professional, Scientific, and Technical Services 670 i 0.1% S 1,059 [ -6.6% 131 i 4.0%
Public Administration 879 [ -7.0% s 1,171 | 71% 64 { 0.0%
Real Estate and Rental and Leasing 435 b -a8% s 1,087 { 10.4% 92 b -a.2%
Retail Trade 3,020 I 29% $ 689 | a9% 203 | 3.0%
Transportation and Warehousing 1,564 f-101% $ 1,413 | 8.7% 191 b -3.5%
Utilities 403 I -6.5% s 1,572 | -3.6% 28 | 7.7%
Wholesale Trade 762 B-153% $ 1,270 P 7.4% 107 -4.5%
All Industries 26,778 b -a1% s 1,050 3.4% 2,197 -2.3%

*Some data may be withheld to avoid disclosure of confidential information.
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