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Table 1. FY22 - Q1 Matched Taxable Gross Receipts by Industry

Industries FY22- Q1 YOY Growth YOY % Change 2-Year % Change
Accommodation and Food Services S 8,474,404 S 3,133,534 ! 159% D 37%
Administrative/Support & Waste Management/Remediation S 752,906 S 396,075 ! 111% ! 264%
Agriculture, Forestry, Fishing, and Hunting S 208,458 S 65,781 ! | 26% ! 67%
Arts, Entertainment, and Recreation S 18,757 S 5,479 ! | 41% | -1%
Construction $ 4,120,276 $ (5,824,829) [ -59% i 44%
Educational Services $ 28,363 $ (34560) [E  -55%
Finance and Insurance S 134,148 S 344 0% |:l -31%
Health Care and Social Assistance S 1,807,576 S 731,277 ! 68% D 15%
Information $ 1,447,467 $ 170,856 0 13% B -34%
Management of Companies and Enterprises S 10,552 S 10,552 N/A N/A
Manufacturing $ 1,451,633 $ (3,945,185) [  -73% 0 1%
Mining, Quarrying, and Oil and Gas Extraction S - S - N/A |:- -100%
Other Services (except Public Administration) $ 4244205 $ 465,001 o 12% 0 10%
Professional, Scientific, and Technical Services S 1,582,032 S 1,291,233 ! 444% ! 92%
Public Administration S - S - N/A N/A
Real Estate and Rental and Leasing S 624,937 S 12,537 i 2% [| 9%
Retail Trade $ 15,506,714 $ 3,953,484 0 34% T 3%
Transportation and Warehousing S 382,296 S 122,564 ! | 47% D 27%
Unclassified Establishments S 652,096 S 574,416 ! 739% ! 521%|
Utilities $ 3,860,482 $ 390,490 I 1% i 15%
Wholesale Trade S 1,056,225 S 760,563 ! 257% 180%|
All Industries $ 46,544,938 $ 2,126,448 i 5% i 30%
Table 1 also shows 15 industries that reported a year Chart 3. Annual Total GRT Revenue
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Chart 6. Quarterly Initial
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The Quarterly Census of Employment and Wages (QCEW) program publishes a quarterly count of establishments,
employment and wages reported by employers, covering more than 95 percent of U.S. jobs. The QCEW data are used
as the benchmark source for employment, and this data is far more reliable than the monthly employment survey data
in the Current Employment Statistics program often reported in news articles. However, as shown below, this quarterly
data has a significant lag time for reporting and does not reflect the same quarter as used in the other charts
and tables above. This quarterly QCEW data, combined with the other employment data above, provide the best
overall picture of employment levels using the most reliable data.

Table 2. FY21 - Q4 Employment Data and Establishments by Industry
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Average Average Average Average Number of YOY Change in
Industry Employment Employment Weekly Wage Weekly Wage Establishments Establishments
Accommodation and Food Services 409 | 51% $ 346 { 25.8% 35 0.0%
Administrative/Support & Waste
Management/Remediation 36 -5.3%| S 797 5.3% 11 | 10.0%
Agriculture, Forestry, Fishing, and Hunting 40 |l -11.1% S 595 l 3.3% 10 0.0%
Arts, Entertainment, and Recreation * * * * 5 0.0%
Construction 203 [ -6.5% s 749 I -5.7% 28 [ -15.2%
Educational Services 327 { 03% $ 1,164 | 1.8% 6 0.0%
Finance and Insurance 73 I -76% s 880 | 5.1% 16 1114.3%
Health Care and Social Assistance 413 [ 15% $ 907 | 3.2% 63 5.0%
Information 15 f25.0% $ 697 [ -12.9% 7 0.0%
Management of Companies and Enterprises * * * * - |:-100.0%
Manufacturing * * * * 2 0.0%
Other Services (except Public Administration) 68 -15.0% $ 632 [ -3.7% 26 | -7.1%
Professional, Scientific, and Technical Services 43 P 2.4% S 634 | 3.6% 13 0.0%
Public Administration 173 -8.9%| S 847 I] 11.6% 31 0.0%
Real Estate and Rental and Leasing 9 H12.5% $ 684 | -3.8% 8 0.0%
Retail Trade 404 | 6.9% $ 470 [ -5.6% 30 3.4%
Transportation and Warehousing 72 [ 0.0% $ 744 f11.2% 20 0.0%
Utilities 69 b -1.4% $ 1,170 t16.2% 11 i 10.0%
Wholesale Trade 13 f-133% $ 1,201 {13.6% 7 0.0%
All Industries 2,415 | -02% $ 732 | 3.4% 329 0.0%

*Some data may be withheld to avoid disclosure of confidential information.

SOURCES: NEW MEXICO TAXATION AND REVENUE DEPT, NEW MEXICO
DEPARTMENT OF WORKFORCE SOLUTIONS, U.S. BUREAU OF LABOR 3
STATISTICS, U.S. BUREAU OF ECONOMIC ANALYSIS AND EDD CALCULATIONS



	Twenty-nine of 33 counties saw significant economic growth year over year in the first quarter of FY22. The four counties experiencing gross receipts declines had major construction projects wrap up, skewing those results. COVID-19 continues to pose s...
	Matched Taxable Gross Receipts (MTGR) are the best tax data available to show underlying economic activity. The data collection process matches a tax payment with reported receipts for each taxpayer by industry.
	The Quarterly Census of Employment and Wages (QCEW) program publishes a quarterly count of establishments, employment and wages reported by employers, covering more than 95 percent of U.S. jobs. The QCEW data are used as the benchmark source for emplo...
	A significant increase in initial unemployment claims can be an early indicator of an economic downturn, and a drop can be an early sign of an upturn. However, these numbers are also impacted by seasonal job fluctuations, federal government shutdowns ...



