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MK Governor Michelle Lujan Grisham

Governor Michelle Lujan Grisham

32nd governor of the state of New Mexico

HMEFEFMEBEREME .

Implemented evidence-based policies to transform public education and expand the
economy to include more high-quality job opportunities.
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BERMERE,

Signed broad package of landmark early learning education bills into law and
instituted a free college tuition program for New Mexicans.
HE-RIBPHATHRFZE UHEEEKER BAFSAITNREERRERE
#itE

Elected to the U.S. Congress in 2011, serving three terms in Washington, D.C.
011 EARLHEE, TEREREEIB=E,

Supported local tribes, equal pay for women, public schools, public lands, and
veterans’ health care

BAXFEMREREE. MR TR, 22K, AH T HFLRAFEAMER
RIE,

Born in Los Alamos, New Mexico

H AR T R A F M B HTRL R (Los Alamos),

Undergraduate and law degrees from the University of New Mexico

HEAFTREERREEX,

12th-generation New Mexican, mother of two and grandmother of three
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Cover photo courtesy of UbiQD



Why New Mexico

e Excellent Location & Transportation Infrastructure

e 1-day by truck to/from Arizona, Colorado,
Kansas, Oklahoma, Texas, and Utah

e 2-days by truck to/from California

® 24 hours by train to Los Angeles, Long Beach,
and Houston ports

e Dry, Moderate Climate — no extreme weather events to
halt production

e Low Taxes

e Low Cost of Living

e Productive Workforce
e Competitive Wages

e Competitive Electric Prices — no tax on electricity and
natural gas used for manufacturing

e Cash grants to offset building and infrastructure costs

e Job training reimbursement funds
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Connectivity

Albuguerque, N.M. — where 1-25 meets [-40

[-25 runs north/south
[-40 runs east/west
Major trade routes
US coast—to—coast
Mexico to Canada

Connectivity by Railroad: BNSF and Union Pacific
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The Borderplex Fr=mEaMEEERE

Comprised of Las Cruces/Dofa Ana County, El Paso, Texas and

S B0 g T & L= 755 | e
the Gity of Juarez, Mexico. (HEFEOEF MRS R EEL/ BT, EMNa

KRR EE THERZLH)
The Santa Teresa/San Jeronimo Port of Entry
BRI (Santa Teresa)/EERFEEE (San

42 miles south of Las Cruces (connection to Interstate 25) Jeronimo) AERAO
e 20 minutes from downtown El Paso
e 12 miles to Interstate 10 (coast to coast highway) o Fifire BEHT (Las Cruces) LIFg42KE

e Open 6 am. — 8 p.m. for commercial traffic (until 10pm

; S o JRIZFRMAZR (El Paso) [0 S IR FE
or residential)
o Average wait time is 30—40 minutes o TRBE10BEMRNIRIZEE

® Access to more than 300 companies in Juarez
o HEEXERKRME L6EEEM L8Z (FR3A
Overweight Cargo Zone — only border state that B Z= it L1025
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e Up to 96,000 Ibs.

e 18 feet in width HEEYE - AEEES8E
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e Sunset Route connects the | |/ [SEnaTeresa FHEBEEEY: x%96,0008: Kk
Borderplex to the ports of R el ; B 18ERE
Long Beach and Houston. . . "1 e
e The Intermodal ramp is a
2,200—-acre facility, 12 miles
long and one mile wide,
and includes fueling stations.
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Foreign Trade Zone (FTZ)

Dofia Ana County and Albuquerque Sunport

Benefits of Foreign Trade Zones:

Operations can be anywhere in Albuquerque and adjacent
communities

No duties/quota charges on re—exported goods

Deferred customs duties and federal excise taxes on
imports

Streamlines Customs Processes

Foreign and domestic held exports exempt from state and
local inventory taxes

Avoid or defer import tariffs
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Demographics INEE )

FEBIAM =MEEAD

New Mexico = 2.1 million people o hPS4EHS = 39%%
e median age = 39 o BEFEERITA
e 17.5 persons per square mile Xt et
Culturally Diverse
e 50% Hispanic o 50% FIIFE
e 11% Native American o 11% EZMEER
Borderplex Population = 2.4 million BEAO = 2408 A
Las Cruces/Dofa Ana County HiHr 52 B ZEH7 (Las Cruces)
Total Population 221,508 PN | 221,508
Age 15 — 34 years 71,180 FEHEN15 - 34 71,180
Age 35 — 54 years 47,304 F#HR35 - 54 47,304
55 and over 60,602 FESS L L 60,602
El Paso BRBMEZR (El Paso)
Total Population 867,247 BAD 867,247
Age 15 - 34 years | 267,701 15 - 34 291
Age 35 — 54 years 204,245 Eﬁf% _ 54 204,245
5 and ovar 178,295 SRS L Ao
E$43KiR : U.S. Census Bureau

Source: U.S. Census Bureau

P i
Cd. Juarez (City of Juarez) EE A (Cd. Judrez)

Tt Bk 1,321,004 AR 1,321,004
Age 15 - 34 513300 FHH15 - 34 513,300
Age 35 - 54 415,210 Eﬁf% _ o ail2il0
55 and over 199,170 EﬁnSSI?lJ: 199,170 .
& RIE: US Census Bureau and Statista.com

Source: US Census Bureau and Statista.com
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Doing Business

New Mexico = Profitable Place to Do Business

Maximum corporate income tax rate = 5.9%
Maximum personal income tax rate = 5.9%
Lowest state sales tax rate:

New Mexico 4.875%
Arizona 5.6%
California 7.25%
Texas 6.25%

No inventory tax

No tax on property—in—transit through the state or
warehoused for delivery out—of-state

No gross receipts (sales) tax on consumables used in
manufacturing, including electricity and natural gas
No intangible property tax

No tax on real estate transactions
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Favorable electricity costs:

Residential | Commercial | Industrial
New Mexico 13.89 10.99 5.91
Arizona 14.28 12.23 7.67
California 31.22 24.32 19.37
Texas 14.2 8.89 6.74

(Cents per kwH); Source: Energy Information Administration, June 2023.

BRHBEERA:

R [EES Ix
#FETIFM 13.89 10.99 5.91
R RIS AR 14.28 12.23 7.67
hogn 31.22 24.32 19.37
= 14.2 8.89 6.74

EHIFE . Energy Information Administration. 2838 : 2019. 04 (Cents

per kwH)




Workforce Wages

New Arizona California | Texas

Mexico

Electrical, Electronic & Electromechanical Assemblers

SEINITE (Frgn)

|$1575 [$19.20 [$2097  |$17.49

Structural Metal Fabricators

[$2204 |$2001 [s2388 | $2237

Computer—Controlled Machine Tool Operators

|$18.75 |$21.52 |$22.94 |$19.29

Cutting, Punching & Press Machine Setters, Operators

[$1723 |$1859 [$2154 [ $17.88

Machinists

|$2390 |[$24.35 |$2456 | $2343

Welders, Cutters, Solderers & Brazers

[s24  [$2042  [s$2454  [$23.6

Metal workers & plastic workers

[$16.72 |s2149  [s1857 [ $17.52

Cutters & Trimmers, Hand

[NA - s1707 1632 [ $13.14

Inspectors, Testers, Sorters

[$2143 [$2283 [$2228  [$19.20

Source: U.S. Department of Labor, Bureau of Labor Statistics,
Occupational Employment & Wage Statistics

Lowest unemployment insurance tax of the 4
border states. Ranked 9th nationally.

Fr=aer | EEFISACN | A0 =

BR. EFMHRERREX

[ $1575 [ $19.20 [$2097 [ $17.49
EEERE

| $22.04 [ $2001 [s2388 [$2237
BISHRIZIER

| $18.75 [ $2152 [$2200  [$19.20
tIE. HEIEOKIEES

[ $17.23 [ $18.59 [$2150  [$17.88
B T A2 AR

| $23.90 [ $2435 [s2456 | $23.43
IRET

| $24 | $22.42 |$2050  [s23.16
EEIAMEBHIA

| $16.72 | $21.49 |s1857 [s17.52
FITIAIA

[ N/ [ $17.17 [s1632 [s13.14
wEE, ARXENEFE

[ $21.43 | $22.83 [$2228  [s19.29

EHIFIE: U.S. Department of Labor Bureau of Labor Statistic
Occupational Employment & Wage Statistics
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Tax Incentives

High Wage Jobs Tax Credit — 8.5% of the wages & benefits

Rural Jobs Tax Credit

$1000 tax credit for each new job for 2—4 years
Applied to taxes due on (state) gross receipts,
corporate income, or personal income tax

Consumables Gross Receipts (Sales) Tax for Manufacturers

Consumables used in the process of

manufacturing a product may be deducted from gross
receipts tax

Includes electricity, fuels, water, manufacturing aids and
supplies

Investment Tax Credit — Tax savings of 4.875% on manufacturing

equipment
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Getting Here

Albuquerque International Sunport
e Serves the northern half of the state
e 9 carriers
e Non-stop flights to 20+ cities

El Paso International Airport
e Serves the southern half of the state
e Direct flights to 14 cities
e 7/ carriers

Both airports have Foreign Trade Zones (FTZ)

40 {e] 2|52 37 == 74 B M

Be 7 2= E E PR 1 15
o MRFEHETEFIMNEIILFAR
o IORMZELT
o EE20HEHT AL

TR FRE 3R B 15
o MRFEHETEFINBIRFAR
o TRMZELT

o EFR14ER AL
MEKEHIEEEHERE (FT2)

FLY ELP WITH

NON-STOP
SIERVICIE TC

14CITIES

SAN JOSE(

LOS ANGELES
SAN DIEGO ™ &
PHOENIX

HOUSTOMN
SANANTONIO

El Paso International Airport

CHICAGO

ATLANTA

ORLANDO*®



Doing Business in New Mexico £ 7 5= P9 2 M A 3L &
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electronic {7 JABIL
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affordable solar
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Companies Expanding to the Borderplex 7EiZ2iE ?EE’AT
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@ ymmeri oy e
SChnelder THERMDFDPMING

Frlecerie (monti

INCORPORATED

PACKAGING™




Foreign Direct Investment EHNERERE

Saputo
@ @ Cymmetrik
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Target Growth Industries giE 8 EIT

1. Aerospace 1. MAREXE
2. Biosciences 2. EYEE
3. Cybersecurity 3. MRTE

B3 ==
4. Film & Television 4. EAEZE

5. Global Trade % ek

6. HkBEKIERIR
6. Green & Sustainable Energy

1. BEHE
7. Intelligent Manufacturing

8. FIMARIRE

8. Outdoor Recreation

9. BERRXMKEEF

9. Value—Added & Sustainable Agriculture
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