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In the first quarter of FY26, 25 out of
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33 counties reported positive year-
over-year (YOY) economic growth
compared to Q1 FY25, with a
statewide 5.8% increase in matched
taxable gross receipts (MTGR).
Growth was observed across most
industry sectors, led by construction.
In Q4 FY 25, employment and average
wages in New Mexico increased YOY,
while the number of establishments

FY25 - .
declined.

FY25-  FY25- FY25-  FY26-

Source: NM TRD - Monthly Local Government Distribution Reports (RP-500)

Taos County’s MTGR
increased by $38.3M, or
13.9%, from Q4 FY25 to Q1
FY26, as seen in Chart 1. The
amount reported during Q1
FY26 (5314.2M) was $19.2M
larger than the eight-quarter
average (5295.1M). As seen
in Chart 2, the largest
industry as a percentage of
MTGR was the retail trade
industry, which accounted
for 26% of the total MTGR
during Q1 FY26. The second
largest industry was
construction at 20% of the
county’s total MTGR.
.
Matched Taxable Gross
Receipts (MTGR) provide
the most accurate tax data
for assessing underlying
economic activity. The data
collection process involves
matching tax payments with
reported receipts for each
taxpayer by industry.

Chart 2. FY26 - Q1 Industry Size by Matched Taxable
Gross Receipts
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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY25-Q1 FY26-Q1 Growth Year over year Change
Accommodation and Food Services S 49,643,937 S 47,178,055 S (2,465,882) |] -5%
Administrative/Support & Waste Management/Remediation S 7,534,325 S 9,097,138 S 1,562,813 D 21%
Agriculture, Forestry, Fishing, and Hunting S 1,196,310 $ 988,115 S (208,195) |] -17%
Arts, Entertainment, and Recreation S 2,593,457 §$ 2,405,939 S (187,518) [l -7%
Construction S 67,818,615 S 64,160,108 S (3,658,507) |I -5%
Educational Services S 665,578 S 574,054 $ (91,524) -14%
Finance and Insurance S 889,439 S 1,051,667 S 162,228 D 18%
Health Care and Social Assistance S 7,976,038 $ 9,101,681 S 1,125,643 D 14%
Information S 8,019,684 S 7,696,896 S (322,788) Il -4%
Management of Companies and Enterprises S - S 185,193 S 185,193 N/A
Manufacturing S 9,464,124 S 13,303,030 S 3,838,906 D 41%
Mining, Quarrying, and Oil and Gas Extraction S 77,500 $ 35,766 S (41,734) |:. -54%
Other Services (except Public Administration) S 15,541,263 $ 16,432,039 $ 890,776 ﬂ 6%
Professional, Scientific, and Technical Services S 18,875,196 S 20,931,107 S 2,055,911 E 11%
Public Administration $ (6,396) $ 10,774 $ 17,171 [ -268%
Real Estate and Rental and Leasing S 9,382,124 S 9,588,272 S 206,148 ﬂ 2%
Retail Trade S 79,944,433 S 81,753,769 $ 1,809,336 ﬂ 2%
Transportation and Warehousing S 698,199 $ 556,864 S (141,335) [' -20%
Unclassified Establishments S 5,858,560 $ 8,152,642 S 2,294,082 !:| 39%
Utilities S 10,705,285 S 10,843,054 S 137,770 i 1%
Wholesale Trade S 12,333,005 S 10,012,786 S (2,320,219) |] -19%
All Industries S 309,269,722 $ 314,245,826 S 4,976,104 ; 2%

Source: NM TRD - Monthly Local Government Distribution Reports (RP-500) and EDD Calculations

Table 1 shows that 10 industries reported a YOY
increase. The largest increase came from the

Chart 3. Annual Total GRT Revenue
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Chart 6. Establishment Year Over Year % Change
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An establishment, as defined by
the Quarterly Census of
Employment and Wages (QCEW)
and referenced in Chart 6, is an
economic unit, such as a farm,
factory, or store, located at a single
physical address and engaged in
one type of economic activity.

The Quarterly Census of Employment and Wages (QCEW), used in Charts 5-6 and Table 2, produces comprehensive
data on the number of establishments, monthly employment, and quarterly wages for workers covered by state
unemployment insurance (Ul) laws and federal workers covered by the Unemployment Compensation for Federal
Employees (UCFE) program. These data are aggregated to many different levels, starting at the 6-digit NAICS industry
level, to higher industry levels (NAICS industry groups, sectors, and supersectors), and to higher geographic levels (MSA,
state, and national).

Data are based on information reported by New Mexico employers, covering 97% of nonfarm wage and salary workers.
Data are published every quarter. Considered the gold standard for its reliability of industry data, the QCEW data are
the most complete universe of monthly employment and quarterly wage information by detailed industry.

Table 2. FY25 - Q4 Employment Data and Establishments by Industry

YOY Change in YOY change in

Average Average Average Average Number of YOY Change in
Industry Employment Employment Weekly Wage Weekly Wage Establishments Establishments
Accommodation and Food Services 1,871 f-2.7% $ 543 4.4% 138 [ -6.8%
Administrative/Support & Waste -‘
Management/Remediation 386 -16.8% $ 1,074 116.7% 76 2.7%
Agriculture, Forestry, Fishing, and Hunting 35 |l -14.6%| S 567 | 7.8% 11 m -15.4%
Arts, Entertainment, and Recreation 732 |l -7.9%| S 734 2.4% 44 E -4.3%
Construction 606 I -71% s 1,145 | 7.8% 138 F -0.8%
Educational Services 897 I 0.3% S 1,285 | 6.9% 52 ’ 2.0%
Finance and Insurance 199 ! 3.6% S 998 1.4% 49 i -3.9%
Health Care and Social Assistance 1,904 | -1.7% S 1,061 0.5% 198 ﬂ 7.0%
Information 99 [§-16.1% $ 1,203 | 7.1% 38 [ -17.4%
Management of Companies and Enterprises 5 |] -28.6% S 1,315 H 8.9% 5 [25.0%
Manufacturing 126 f-11.9% $ 847 | 8.6% 27 [} -15.6%
Mining, Quarrying, and Oil and Gas Extraction 55 ! 0.0% $ 1,389 U20.3% 6 [‘ -14.3%
Other Services (except Public Administration) 286 i] 83% S 811 i 10.6% 99 H 7.6%
Professional, Scientific, and Technical Services 292 i 5.0% $ 1,318 4.1% 161 ﬂ 5.2%
Public Administration 1,020 b o18% $ 1,232 1.9% 44 [ -6.4%
Real Estate and Rental and Leasing 163 | -3.0% $ 683 3.6% 64 b -1.5%
Retail Trade 1,620 | o4.0% $ 639 0.6% 185 b -5.1%
Transportation and Warehousing 112 I -6.7% s 895 5.2% 28 [ -6.7%
Utilities 169 I -a0% s 1,429 | 10.6% 12 f -7.7%
Wholesale Trade 131 ? 7.4% $ 996 3.1% 41 ‘ -4.7%
All Industries 10,707 -1.8% $ 920 4.1% 1,416 E -2.2%

Source: NM DWS - Quarterly Census of Employment and Wages and EDD Calculations *Some data may be withheld to avoid disclosure of confidential information.
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Pqu Iation Population Sex
34,516

Source: U.S. Census Bureau - American Community Survey
(ACS) 2023, 5-year estimates

B Male ™ Female

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

Population Age

M Under 18 Years W 18 to 24 Years W 25 to 34 Years ™ 35 to 44 Years

W 45 to 54 Years B 55 to 64 Years 65 to 74 Years B 75 Years and Over

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

Race
0.3% 0.0% 0.8%
Percent
M Native American 6.3%
M Black or African American 0.3%
 Native Hawaiian and Other Pacific Islander 0.0%
= Some Other Race 11.1%
B White 60.6%
M Asian 0.8%
Two or More Races 20.9%

Source: U.S. Census Bureau - ACS 2023, 5-year estimates

Educational Attainment, Age 25-64

m No High School Diploma M High School Graduate m Some College, No Degree

 Associate's Degree M Bachelor's Degree M Postgraduate Degree

Source: U.S. Census Bureau - ACS 2023, 5-year estimates
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